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Issues in XBRL-based Digital 

Financial Reports 
 

By Charles Hoffman, CPA (Charles.Hoffman@me.com) 

 

September 28, 2016 (DRAFT) 

 

 

This document summarizes easy to understand issues related to representing XBRL-based 

public company financial reports submitted to the SEC by public companies related to 

testing of fundamental accounting concept relations of those reports.  The purpose of the 

document is to help professional accountants understand such issues so that such issues 

can be avoided when such reports are created. 

Each of these issues was detected using automated processes.  Specifically, the 

fundamental accounting concept relations consistency checks which I run every month were 

used1 to detect each issue shown. 

For more information related to these fundament accounting relations errors, please see 

Understanding SEC XBRL Filings2 which explains common errors made in XBRL-based 

financial filings by public companies to the SEC. 

Approximately 50 issues are analyzed in this document.  The document is organized to be 

read beginning to end.  Information that helps you understand a specific type of issue is 

provided the first time the issue is discussed.  This background information is not provided 

with subsequent examples of that same type of issue.  I tried to order the issues in easiest 

to understand to hardest to understand. 

None of these errors are disputed. 

Links to each SEC filing are provided for each issue.  If you go to the SEC filing page and 

then to the interactive data viewer for the statement and/or disclosure being examined, you 

can easily verify information provided in this document. 

  

                                           
1 See, http://xbrl.squarespace.com/journal/2016/9/3/public-company-quality-continues-to-

improve-8-generators-abo.html  
2 See, http://xbrl.squarespace.com/understanding-sec-xbrl-financi/  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://xbrl.squarespace.com/journal/2016/9/3/public-company-quality-continues-to-improve-8-generators-abo.html
http://xbrl.squarespace.com/journal/2016/9/3/public-company-quality-continues-to-improve-8-generators-abo.html
http://xbrl.squarespace.com/understanding-sec-xbrl-financi/
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1. SPOTLIGHT INNOVATION, INC. 
 
http://www.sec.gov/Archives/edgar/data/1388486/000147793216012330/0001477932-16-012330-index.htm 

 

Reversed the concepts for net income attributable to parent (i.e. us-gaap:NetIncomeLoss) 

and net income (parent + noncontrolling) (i.e. us-gaap:ProfitLoss): 

 

 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1388486/000147793216012330/0001477932-16-012330-index.htm
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2. DSwiss Inc 
 
http://www.sec.gov/Archives/edgar/data/1652561/000149315216012314/0001493152-16-012314-index.htm 

 

Several things wrong here.  First, the line item “NET (LOSS)” uses the concept for Net 

income (loss) attributable to PARENT (i.e. us-gaap:NetIncomeLoss); but there is a 

NONCONTROLLING INTEREST below it.  So, it seems like the line item “NET (LOSS)” should 

be using us-gaap:ProfitLoss.  But then, there is no “Net income attributable to parent” line 

item reported which does not make a lot of sense and is certainly not a best practice. 

 

Then, they use an “other comprehensive income related concept” (i.e. us-

gaap:OtherComprehensiveIncomeLossTax) to represent the line item “Comprehensive 

income/(loss)”.   

 

 
 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1652561/000149315216012314/0001493152-16-012314-index.htm
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3. REGAL ENTERTAINMENT GROUP 
 
http://www.sec.gov/Archives/edgar/data/1168696/000116869616000028/0001168696-16-000028-index.htm 

 

Simple case of using the wrong concept for the line item “NET INCREASE IN CASH AND 

CASH EQUIVALENTS” (note the RED bubble, the concept in the GREEN bubble seems fine): 

 

 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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4. Plandai Biotechnology, Inc. 
 
http://www.sec.gov/Archives/edgar/data/1317880/000126246316001005/0001262463-16-001005-index.htm 

 

This income statement has some poorly chosen labels.  “Allocated to Non-Controlling 

Interests” should really be “Net income (loss) attributable to noncontrolling interest” or “Net 

Loss attributable to Non-Controlling Interests”. 

 

The line item “Net Loss, Adjusted”.  That is scary; a very poor choice in terms in my 

opinion.  That line item is, it appears, “Net income attributable to parent”. 

 

The error that this filer made is that they reversed the concepts related to “net income 

(loss) attributable to parent” and “net income (loss)” (total of the parent + noncontrolling 

interest.  Note the noncontrolling interest.  Compare this to how other filers report, this 

error then stands out clearly. 

 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1317880/000126246316001005/0001262463-16-001005-index.htm
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5. UVIC INC. 
 
http://www.sec.gov/Archives/edgar/data/1635748/000107997416001494/0001079974-16-001494-index.htm 

 

Inappropriate concept used to represent plant and equipment, should be NET not GROSS.   

 

Also, note two other things.  First, note that the calculations are not configured correctly on 

the balance sheet.  Look at the double underscores on the page.  Second, notice that I can 

tell the calculations are goofed up and don’t even need to go look at the XBRL calculation 

relations. 

 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1635748/000107997416001494/0001079974-16-001494-index.htm
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6. VOXX INTERNATIONAL CORPORATION 
 
http://www.sec.gov/Archives/edgar/data/807707/000080770716000067/0000807707-16-000067-index.htm 
 

An incorrect concept used to represent the line item “Total stockholders’ equity.  The 

concept used, “us-gaap:StockholdersEquity”, is used to represent equity attributable to 

parent.  However, as can be seen by the line item “Stockholders’ Equity Attributable to 

Noncontrolling Interest” circled in red below, that line item contains equity attributable to 

noncontrolling interest.  As such, the US GAAP XBRL Taxonomy concept “us-

gaap:StockholdersEquityIncludingPortionAttributableToNoncontrollingInterest”, which 

contains the total equity for both the parent and noncontrolling interest should have been 

used. 

 

Further, most public companies that report a noncontrolling interest report a subtotal for 

equity attributable to parent, the noncontrolling interest, and then total equity.  This 

balance sheet does not follow that best practice. 

 

 

 

 

 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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7. Image Chain Group Limited, Inc. 
 
http://www.sec.gov/Archives/edgar/data/1598924/000149315216010857/0001493152-16-010857-index.htm 

 

The line item “Total operating expenses” appears to have been reported incorrectly in both 

the HTML and in the XBRL representations.  Notice that in the XBRL the cells are YELLOW.  

This indicates that the XBRL Calculation relations are pointing out this error.  Had the filer 

been paying attention, this error would have indicated that the inappropriate fact value was 

reported. 

 

Clearly the amount of “Total operating expenses” should have been the same as “Selling, 

general and administrative expenses” rather than “Loss from operations”. 

 

 
Note the YELLOW cells which show that the XBRL calculation relations are pointing out this 

mistake. 

 

 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1598924/000149315216010857/0001493152-16-010857-index.htm
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8. JRjr33, Inc. 
 
http://www.sec.gov/Archives/edgar/data/1403085/000162828016017399/0001628280-16-017399-index.htm 

 

This error is because the filer used the WHOLE (grand total revenues, us-gaap:Revenues) to 

represent a PART; and a PART (us-gaap:SalesRevenueNet) of the WHOLE to represent the 

WHOLE revenues of the income statement. 

 

The US GAAP XBRL Taxonomy shows clearly in the calculation relations that us-

gaap:SalesRevenueNet is PART OF us-gaap:Revenues; not the other way around.  This 

same idea applies to the ENTIRE taxonomy.  You simply cannot use concepts willy-nilly. 

 

 
 

 

Income statement: 

 

 
 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1403085/000162828016017399/0001628280-16-017399-index.htm
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9. Fellazo Corp. 
 
http://www.sec.gov/Archives/edgar/data/1659207/000165920716000007/0001659207-16-000007-index.htm 

 

The filer reversed the concepts “us-gaap:Assets” and “us-gaap:AssetsNoncurrent”.  

Noncurrent assets is PART OF Assets; not the other way around.  Further, “Total Fixed 

Assets” is not the same as “us-gaap:AssetsNoncurrent”, so if they fix this by simply 

reversing those two concepts, there will be a different issue with this filing. 

 

 
  

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1659207/000165920716000007/0001659207-16-000007-index.htm
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10. GENERAL STEEL HOLDINGS INC 
 
http://www.sec.gov/Archives/edgar/data/1239188/000114420416121870/0001144204-16-121870-
index.htm 
 
What is going on is that this filing reports the WHOLE amount of income from discontinued 

operations (second concept) and then also a PART of that WHOLE as two sibling line 

items.  What that says logically is “here is the ENTIRE amount of income from discontinued 

operations (the WHOLE), and then here is some MORE (the part).  Further, the probability 

that an extension concept is needed here is remote, I suspect an existing concept would do. 

 

To correct this, you should use TWO PARTS of income from discontinued operations, not the 

WHOLE and a PART of the WHOLE.  If the filer reports the WHOLE, then the PARTS should 

equal the WHOLE. 

   

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1239188/000114420416121870/0001144204-16-121870-index.htm
http://www.sec.gov/Archives/edgar/data/1239188/000114420416121870/0001144204-16-121870-index.htm
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11. XcelMobility Inc. 
 
http://www.sec.gov/Archives/edgar/data/1465509/000149315216012396/0001493152-16-012396-index.htm 

 

While it looks on the income statement like the line item “Cost of Revenues” were entered 

as positive values; what is really going on is that they were entered as NETAVIVE values as 

can be seen by the screenshot of the analysis tool I use below.  And so, the facts for the line 

item “Cost of Revenue” were all entered as NEGATIVES, and then the labels negated. They 

should be entered as POSITIVE values. 

 

 
 

Note that the XBRL Calculation relations detect this error and report an inconsistency in the 

calculation which is seen by the color YELLOW of the cells for the fact “Gross Profit”.  Had 

the filer paid attention to the XBRL Calculation relations, this error would have been 

detected. 

 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1465509/000149315216012396/0001493152-16-012396-index.htm
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12. MAGICJACK VOCALTEC LTD 
 
http://www.sec.gov/Archives/edgar/data/1005699/000117891316006153/0001178913-16-006153-index.htm 

 

If you look at the concepts used to represent the notions of “Equity attributable to parent”, 

“Equity attributable to noncontrolling interest” and “Equity (the total of parent + 

noncontrolling interest)” per the US GAAP XBRL Taxonomy; you can see that this filer 

reversed the equity concepts: 

 

 
 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1005699/000117891316006153/0001178913-16-006153-index.htm
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To understand the issue of reversed equity concepts, consider these two 

examples: (clearly BOTH cannot be correct) 

 

INTERNATIONAL BUSINESS MACHINES CORP approach 

 
http://www.sec.gov/Archives/edgar/data/51143/000110465916134367/0001104659-16-134367-index.htm  

 

 
 

OPPOSITE approach in representing the same information: (this is an error, concepts are 

reversed) 

 

 
  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/51143/000110465916134367/0001104659-16-134367-index.htm
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13. COHERENT INC 
 
http://www.sec.gov/Archives/edgar/data/21510/000002151016000068/0000021510-16-000068-index.htm 

 

This filer is using the wrong concept to report the line item “Income from operations”.  See 

the information below which describes this error.  They should be using the concept “us-

gaap:OperatingIncomeLoss”. 

 
 
ISSUE RELATING TO USE OF CONCEPT “us-gaap:IncomeLossFromContinuingOperations” 

 

In looking at public company XBRL-based financial filings, the following fairly obvious 

inconsistency in meaning is observed related to the concept “us-

gaap:IncomeLossFromContinuingOperations”.  The information below documents this 

inconsistency.  Here is the summary: 

1. Approximately 4000+ public companies use the concept “us-

gaap:OperatingIncomeLoss” to report what amounts to the line item “Operating 

Income (Loss)” 

2. About 70 public companies use the concept “us-

gaap:IncomeLossFromContinuingOperations” to report what amounts to the 

line item “Operating Income (Loss)” (i.e. same reporting scenario as #1 above) 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/21510/000002151016000068/0000021510-16-000068-index.htm
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3. About 446 public companies use the concept “us-

gaap:IncomeLossFromContinuingOperations” to report what amounts to the 

line item “Income (Loss) from Continuing Operating After Tax” (i.e. same 

concept as #2 above) 

Clearly the one concept “us-gaap:IncomeLossFromContinuingOperations” cannot have 

two completely different meanings as shown in #2 and #3 above.  The available evidence 

supports that the 70 public companies using #2 are in error. 

Here is the detailed information: 

Example #1: Approximately 4000+ public companies use the concept “us-

gaap:OperatingIncomeLoss” to report what amounts to the line item “Operating Income 

(Loss)” 

1 800 FLOWERS COM INC 

http://www.sec.gov/Archives/edgar/data/1084869/000143774916031049/0001437749-16-031049-index.htm  

 

 

 

 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1084869/000143774916031049/0001437749-16-031049-index.htm
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Example #2: About 70 public companies use the concept “us-

gaap:IncomeLossFromContinuingOperations” to report what amounts to the line item 

“Operating Income (Loss)” (i.e. same reporting scenario as #1 above) 

AIRWARE LABS CORP. 

http://www.sec.gov/Archives/edgar/data/1500123/000155479516000688/0001554795-16-000688-index.htm  

 

 

 

Example #3: About 446 public companies use the concept “us-

gaap:IncomeLossFromContinuingOperations” to report what amounts to the line item 

“Income (Loss) from Continuing Operating After Tax” (i.e. same concept as #2 above) 

ACCURAY INC 

http://www.sec.gov/Archives/edgar/data/1138723/000110465916116199/0001104659-16-116199-index.htm  

 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1500123/000155479516000688/0001554795-16-000688-index.htm
http://www.sec.gov/Archives/edgar/data/1138723/000110465916116199/0001104659-16-116199-index.htm
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Note these two concepts in the US GAAP XBRL Taxonomy: 

 
http://xbrlview.fasb.org/yeti/resources/yeti-
gwt/Yeti.jsp#tax~(id~156*v~4370)!con~(id~3489842)!net~(a~3063*l~749)!lang~(code~en-us)!path~(wc)!rg~(rg~32*p~12)  

 

 

 
  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://xbrlview.fasb.org/yeti/resources/yeti-gwt/Yeti.jsp#tax~(id~156*v~4370)!con~(id~3489842)!net~(a~3063*l~749)!lang~(code~en-us)!path~(wc)!rg~(rg~32*p~12)
http://xbrlview.fasb.org/yeti/resources/yeti-gwt/Yeti.jsp#tax~(id~156*v~4370)!con~(id~3489842)!net~(a~3063*l~749)!lang~(code~en-us)!path~(wc)!rg~(rg~32*p~12)
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14. Fuse Enterprises Inc. 
 
http://www.sec.gov/Archives/edgar/data/1636051/000163605116000018/0001636051-16-000018-index.htm 

 

A fairly common mistake is to use the concept “us-

gaap:IncomeLossFromContinuingOperations” to represent the common line item “Operating 

Income (Loss)”.  The correct concept for “Operating Income (Loss)” is “us-

gaap:OperatingIncomeLoss”.  See the screen shot of the US GAAP XBRL Taxonomy below 

which clearly shows the difference between these two concepts. 

 

Here, the filer used the concept “us-gaap:IncomeLossFromContinuingOperations” to 

represent their line item “Loss from operations”.  This is a mistake. 

 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1636051/000163605116000018/0001636051-16-000018-index.htm
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15. WHITEWAVE FOODS Co 
 
http://www.sec.gov/Archives/edgar/data/1555365/000155536516000051/0001555365-16-000051-index.htm 

 

The line item “Income before loss in equity method investments” is an arbitrary subtotal 

between the line items “Income before income tax” and “Net income”.  There is no concept 

in the US GAAP XBRL Taxonomy for that subtotal, nor should there be most likely because 

the subtotal is arbitrary.  As such, that line item should be represented using an extension 

concept. 

 

The concept that was used to represent the line item “Income before loss in equity method 

investments” is an after tax concept.  Because the filer includes the “Income from equity 

method investments” as part of the tax, that concept would be appropriate after BOTH of 

those line items (Income tax expense, Loss from equity method investments).   

 

Because there are no discontinued operations or extraordinary items, “Income (loss) from 

continuing operations after tax” and “Net income (loss)” would have the same value. 

 

 
 

 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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16. FairWind Energy Inc. 
 
http://www.sec.gov/Archives/edgar/data/1603345/000147793216011464/0001477932-16-011464-index.htm 

 

Incorrect concept is being used to represent the line item “Loss from operations” (which 

should be us-gaap:OperatingIncomeLoss which was used to represent another concept) and 

“Income (loss) before Income Tax Provision” one of the two concepts below are 

appropriate: 

 
us-gaap:IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest 

us-gaap:IncomeLossFromContinuingOperationsBeforeIncomeTaxesMinorityInterestAndIncomeLossFromEquityMethodInvestments 

 

 
 

 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1603345/000147793216011464/0001477932-16-011464-index.htm
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17. Intellisense Solutions Inc. 
 
http://www.sec.gov/Archives/edgar/data/1577445/000147793216011844/0001477932-16-011844-index.htm 

 

The line item “Total other income” is inappropriately represented using the concept “us-

gaap:OtherNonoperatingIncomeExpense”.  Note the relation between the concepts “us-

gaap:InterestExpense” and “us-gaap:OtherNonoperatingIncomeExpense” per the screen 

shot from the US GAAP XBRL Taxonomy below.  Neither the concept “us-

gaap:InterestExpense” nor “us-gaap:OtherIncome” are PART OF “us-

gaap:OtherNonoperatingIncomeExpense” per the US GAAP XBRL Taxonomy.   

 

The concept “us-gaap:OtherIncome” is PART OF the concept Revenues of the “Insurance 

based revenues” style of reporting. 

 

 
 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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See the US GAAP XBRL Taxonomy, note that the concept “us-gaap:OtherIncome” is PART 

OF Revenues: 

 

 
 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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Note the relationship between the concepts “us-gaap:OtherNonoperatingIncomeExpense” 

and “us-gaap:InterestExpense”: 

 

 
 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
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18. ISSUER DIRECT CORP 
 
http://www.sec.gov/Archives/edgar/data/843006/000165495416001195/0001654954-16-001195-index.htm 

 

The following is the relationship between current, deferred, and total income tax expense 

(benefit): 

 

(+) Current income tax expense (benefit) “us-gaap:CurrentIncomeTaxExpenseBenefit” 

(+) Deferred income tax expense (benefit) “us-gaap:DeferredIncomeTaxExpenseBenefit” 

(=) Income tax expense (benefit) “us-gaap:IncomeTaxExpenseBenefit” 

 

This filer uses the concept “us-gaap:CurrentIncomeTaxExpenseBenefit” in a disclosure (see 

below) and the concept “us-gaap:DeferredIncomeTaxExpenseBenefit” on the cash flow 

statement; but then on the income statement where the total is generally reported, only the 

current portion of income tax expense (benefit) is reported (i.e. the concept “us-

gaap:CurrentIncomeTaxExpenseBenefit”). 

 

The disclosure line item has the label “Income tax benefit (expense)” (i.e. not “Current 

income tax benefit (expense)”). 

 

 
 

Disclosure: 

 

 

https://creativecommons.org/publicdomain/zero/1.0/
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Cash flow statement: 
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19. PROCTER & GAMBLE CO 
  
http://www.sec.gov/Archives/edgar/data/80424/000008042416000212/0000080424-16-000212-index.htm 

  

This company is using the concept “us-gaap:LiabilitiesNoncurrent” in a manner which is 

inconsistent with the US GAAP XBRL Taxonomy.   Further, they are using the concept “us-

gaap:LiabilitiesNoncurrent” as PART OF the concept “us-gaap:OtherLiabilitiesNoncurrent”. 

 

Per the US GAAP XBRL Taxonomy: 

  

http://xbrlview.fasb.org/yeti/resources/yeti-

gwt/Yeti.jsp#tax~(id~156*v~4370)!con~(id~3491325)!net~(a~3063*l~749)!lang~(code~

en-us)!path~(g~89192*p~0_0_2_1_0_1_2)!rg~(rg~32*p~12)  

  

 
  

Clearly, the concept “us-gaap:OtherLiabilitiesNoncurrent” is PART OF “us-

gaap:LiabilitiesNoncurrent”; not the other way around: 
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This is the error in the accrued and other liabilities disclosure, note that “us-

gaap:LiabilitiesNoncurrent” is reported as PART OF Other Liabilities, Noncurrent”: 

  

 
See the balance sheet which reports the total of “Other Liabilities, Noncurrent”, the concept 

“us-gaap:OtherLiabilitiesNoncurrent”: 
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20. AEROPOSTALE INC 
 
http://www.sec.gov/Archives/edgar/data/1168213/000116821316000119/0001168213-16-000119-index.htm 

 

These guys are using the wrong concept to represent the line item “Other non-current 

liabilities”.  First, the amount due to related parties is PART OF the concept they are using; 

so by doing what they are doing they are saying “Here are our total noncurrent 

liabilities….but wait…there are even MORE noncurrent liabilities.  Second, because due to 

related parties is PART OF total noncurrent liabilities, there is NO WAY the “Other non-

current liabilities” could be ALL Noncurrent Liabilities. 
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21. JUBILANT FLAME INTERNATIONAL, LTD. 
 
http://www.sec.gov/Archives/edgar/data/1517389/000147793216011393/0001477932-16-011393-index.htm  

 

“General and administrative” is not PART OF “Operating Costs and Expenses” (us-

gaap:OperatingCostsAndExpenses), it is part of “Operating Expenses” (us-

gaap:OperatingExpenses).  See the US GAAP XBRL Taxonomy below: 
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US GAAP XBRL Taxonomy: (Note the relation between “Operating Costs and Expenses”, 

“Selling, General and Administrative Expense”, and “Operating Expenses”. 
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22. State Auto Financial CORP 
 
https://www.sec.gov/Archives/edgar/data/874977/000087497716000214/0000874977-16-000214-index.htm 

 

Per the US GAAP XBRL Taxonomy, “Operating Expenses” is PART OF Benefits, Losses and 

Expenses. See: 

 
http://xbrlview.fasb.org/yeti/resources/yeti-

gwt/Yeti.jsp#tax~(id~92*v~4787)!con~(id~1949558)!net~(a~1878*l~438)!lang~(code~en-

us)!path~(g~52480*p~0_0_1_0_0_0_0_0_1_7)!rg~(rg~32*p~12)  

 

 
 

This filer used us-gaap:BenefitsLossesAndExpenses as PART OF “us-

gaap:OperatingExpenses”. This representation is inconsistent with the vast majority of 

insurance companies who report using the relations of the US GAAP XBRL Taxonomy. 
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23. MVP REIT II, Inc. 
 
http://www.sec.gov/Archives/edgar/data/1642985/000164298516000045/0001642985-16-000045-index.htm 

 

The HTML and the XBRL facts are not the same.  This public company simply entered the 

WRONG VALUE for the Equity attributable to parent.  Also, notice the YELLOW.  If the XBRL 

Calculation was looked at (which exists), this error would have been apparent: 
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24. Peekay Boutiques, Inc. 
 
http://www.sec.gov/Archives/edgar/data/1595552/000147793216011691/0001477932-16-011691-index.htm 

 

The line items “Net cash flow (used in) operating activities” and “NET INCREASE 

(DECREASE) IN CASH” have polarities that are opposite (i.e. one is positive, the other is 

negative).  Therefore, they conflict.  This error is easy to see if XBRL calculation relations 

are provided. 
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25. MILLER HERMAN INC 
 
http://www.sec.gov/Archives/edgar/data/66382/000006638216000082/0000066382-16-000082-index.htm 

 

The US GAAP XBRL Taxonomy provides what appears to be an appropriate concept and 

most other public companies use that existing concept: 

 

us-gaap:NetIncomeLossAttributableToNoncontrollingInterest 

 

http://xbrlview.fasb.org/yeti/resources/yeti-

gwt/Yeti.jsp#tax~(id~156*v~4370)!con~(id~3492804)!net~(a~3063*l~749)!lang~(code~

en-us)!path~(g~89191*p~0_0_1_0_0_1_2)!rg~(rg~32*p~12)  

 

 

Further, the following relationship exists 

(+) Net income (loss) attributable to parent 

(+) Net income (loss) attributable to noncontrolling interest 

(=) Net income (loss) (i.e. total of parent + noncontrolling interest) 

 

The point is, there is nothing else that could make up the difference between the two line 

items “Net earnings (loss)” and “Net earnings (loss) attributable to Herman Miller, Inc.” 

than the redeemable and nonredeemable noncontrolling interest.  Therefore, why would an 

extension concept be necessary? 
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http://xbrlview.fasb.org/yeti/resources/yeti-gwt/Yeti.jsp#tax~(id~156*v~4370)!con~(id~3492804)!net~(a~3063*l~749)!lang~(code~en-us)!path~(g~89191*p~0_0_1_0_0_1_2)!rg~(rg~32*p~12)
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Finally, the filer does not provide the justification or rational for the extension concept 

within the documentation of that concept which they created, they simply repeat the label.  

This is additional evidence that the extension is not appropriate: 
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26. CIPHERLOC CORPORATION 
 
http://www.sec.gov/Archives/edgar/data/1022505/000072174816001346/0000721748-16-001346-index.htm 

 

This is probably one of the best representations of cash flows from discontinued operations 

that I have seen.  The reason is, they explicitly provide the activity to which the 

discontinued operations relates, and then a total which is helpful.   

 

But the PROBLEM is that they used the inappropriate concept for the line item “Net cash 

(used in) operating activities”.  In fact, they did the same for ALL of the operating, investing 

and financing line items.  What they SHOULD have used is this concept which does NOT 

include the discontinued cash flow (which is reported below) for reporting operating, 

investing, and financing activities.  For example: 

 

us-gaap:NetCashProvidedByUsedInOperatingActivitiesContinuingOperations 
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27. Chanticleer Holdings, Inc. 
 
http://www.sec.gov/Archives/edgar/data/1106838/000149315216012207/0001493152-16-012207-index.htm 

 

What is going on here is that the filing reports the WHOLE amount of “income (loss) from 

discontinued operations” (the concept us-

gaap:IncomeLossFromDiscontinuedOperationsNetOfTax), but then says “hey wait, there is 

MORE stuff related to discontinued operations” and provides another PART above and 

beyond the WHOLE amount of the difference…which is illogical.  The second problem is the 

extension concept that was created.  That means one of two things: (a) they made an error 

and should have used an existing concept; or (b) there is a concept MISSING from the US 

GAAP XBRL Taxonomy.  Clearly for such a high-level income statement concept, filers 

should have to be creating extension concepts for such a line item. 
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28. EliteSoft Global Inc. 
 
http://www.sec.gov/Archives/edgar/data/1612254/000165917316000398/0001659173-16-000398-index.htm 

 

Inappropriate concept used to represent the line item “Net income (loss) before income 

tax”: 
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29. Healthway Shopping Network 
 
http://www.sec.gov/Archives/edgar/data/1479014/000101054916000670/0001010549-16-000670-index.htm 

 

Inappropriate concept used to represent the line item “Net Ordinary Income”: 

 

 
 

 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1479014/000101054916000670/0001010549-16-000670-index.htm


 

 

 
CC0 1.0 Universal (CC0 1.0) Public Domain Dedication https://creativecommons.org/publicdomain/zero/1.0/ 

42 

 

30. Moody National REIT II, Inc. 
 
http://www.sec.gov/Archives/edgar/data/1615222/000138713116006586/0001387131-16-006586-index.htm 

 

Filer reversed the fact value which was used to report the “Net income (loss) attributable to 

noncontrolling interest”.  Entered as positive, should be negative.  This comparison of the 

three concepts shows the error clearly using an accounting trick.  Note that the amount of 

the error is double the value.  This indicates that the value has been reversed.  See the 

income statement of this filer. 
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31. Nogales Resources Corp 
 
http://www.sec.gov/Archives/edgar/data/1606254/000166225216000197/0001662252-16-000197-index.htm 

 

The cash flow statement concept related to the effect of exchange rate gains that is usually 

used in the cash flow statement is used in this filing as part of the detail of operating 

expenses on the income statement.  This concept cannot have two different meanings.  If 

they do supposedly have the same meaning, then the cash flow statement cannot be 

correct because that concept is not reported on the cash flow statement. 
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32. Banjo & Matilda, Inc. 
 

http://www.sec.gov/Archives/edgar/data/1481504/000147793216012229/0001477932-16-

012229-index.htm 

 

This is interesting, but an error.  That is not where the effect of exchange gains goes in the 

cash flow statement per the US GAAP XBRL Taxonomy.  If that is allowed, then some 

additional concept should be added to the US GAAP XBRL Taxonomy to provide for this 

case. 
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33. 21st Century Oncology Holdings, Inc. 
 
http://www.sec.gov/Archives/edgar/data/1503518/000104746916015101/0001047469-16-015101-index.htm 

 

The line item “Equity interest in net income (loss) of joint ventures, net of tax” uses an 

inappropriate extension concept.  The name of the extension concept leads me to believe 

that the filer agree that that is an equity method investment, so that is not the issue.  The 

proper concept is: 

 

us-gaap:IncomeLossFromEquityMethodInvestments 

 

Another way to look at this is; why should a filer have to create an extension concept for 

such a high-level line item of the income statement?  This would indicate that either the 

extension is wrong or that the US GAAP XBRL Taxonomy has a missing concept. 
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34. Kadmon Holdings, Inc. 
 
http://www.sec.gov/Archives/edgar/data/1557142/000155714216000016/0001557142-16-000016-index.htm 

 

What these guys are doing is saying “Here is total cost of sales…but wait, here is more cost 

of sales “Write-down of inventory”. 

 

If they want to report this way, the line item “Cost of sales” should be an extension concept 

such as “my:CostOfSalesOtherThanInventoryWriteDown”, and then the next line item is 

OK.   Better if they then put a TOTAL Cost of sales, which could be the concept they 

currently use for the line item “Cost of sales”. 

 

The fundamental relationship must always be true, this filing changes that relationship: 

 

(+) Revenues 

(-) Cost of Revenues 

(=) Gross Profit 
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35. Capstone Systems Inc 
 
http://www.sec.gov/Archives/edgar/data/1651577/000147793216012416/0001477932-16-012416-index.htm 

 

This filer provides two line items on the balance sheet that have exactly the same label.  

This is true for the XBRL representation and the HTML representations.  There is an 

inappropriate relation between the concept “us-gaap:AssetsCurrent” and “us-

gaap:OtherAssetsCurrent” per the US GAAP XBRL Taxonomy: 
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36. BERKLEY W R CORP  
 
https://www.sec.gov/Archives/edgar/data/11544/000001154416000130/0000011544-16-000130-index.htm 
 

Reversed the polarity of the noncontrolling interest portion of comprehensive income, 

entered fact as NEGATIVE, should be POSITIVE.  This reversal can be clearly seen by the 

amount of the error being double the value reported. 
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37. Banner Corporation 
 
http://www.sec.gov/Archives/edgar/data/946673/000094667316000019/0000946673-16-000019-index.htm 

 

Conflicting/contradictory provision for loan losses.  Note that the PART is greater than the 

WHOLE. 

 

 
 

Income statement: 

 

 
 

Cash flow statement: 
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Allowance for loan losses roll forward: 
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38. NATIONAL RURAL UTILITIES COOPERATIVE 
FINANCE CORP /DC/ 

 
http://www.sec.gov/Archives/edgar/data/70502/000007050216000773/0000070502-16-

000773-index.htm 

 

Conflicting/contradictory provision for loan loss facts; these facts could never be related this 

way and it is highly-likely that these are duplicate facts: 
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39. PROVIDENT FINANCIAL HOLDINGS INC 

 
http://www.sec.gov/Archives/edgar/data/1010470/000093905716000831/0000939057-16-

000831-index.htm  
 

Conflicting facts (would never be both positive and negative) 

 

 
 

Income statement: (fact is negative) 

 

 
 

Cash flow statement: (fact is negative) 

 

 
 

 

Allowance roll forward disclosure: (fact is positive) 
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40. POPULAR INC 
 
http://www.sec.gov/Archives/edgar/data/763901/000119312516676622/0001193125-16-676622-index.htm  

 

Conflicting facts (would never be both positive and negative) 

 

 
 

Income statement: (Fact is positive) 

 

 
 

Cash flow statement: (fact is positive) 

 

 
Allowance roll forward disclosure: (fact is negative) 
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41. RENASANT CORP 
 
http://www.sec.gov/Archives/edgar/data/715072/000071507216000148/0000715072-16-000148-index.htm 

 

Note that the PART is a greater amount than the WHOLE: 

 

 
 

Income statement: 

 
Cash flow statement: 
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Allowance roll forward disclosure: 
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42. Shepherd's Finance, LLC 
 
http://www.sec.gov/Archives/edgar/data/1544190/000149315216011815/0001493152-16-011815-index.htm  

 

Appear to be duplicating facts, also there is an error in the concept used on the income 

statement. 

 

 
 

Income statement: (completely incorrect concept was used on income statement) 

 

 
 

Cash flow statement: 
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Allowance roll forward disclosure: 
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43. ASSEMBLY BIOSCIENCES, INC. 
 
http://www.sec.gov/Archives/edgar/data/1426800/000114420416117669/0001144204-16-117669-index.htm 

 
This line item “Total operating expenses” is an error.  Should be using “us-
gaap:OperatingExpenses”.  Look at where the concept you are using exists in the US GAAP XBRL 
Taxonomy.   General and administrative is NOT PART OF “us-gaap:OperatingCostsAndExpenses”. 
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44. HANDY & HARMAN LTD. 
http://www.sec.gov/Archives/edgar/data/106618/000010661816000042/0000106618-16-000042-index.htm 

 

Pretty straight forward, inappropriate use of concept “us-gaap:AssetsNoncurrent” as 

indicated on the line item “Other non-current assets”.  Many of those noncurrent assets are 

PART OF the concept “us-gaap:AssetsNoncurrent” in the US GAAP XBRL Taxonomy. 
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45. HEICO CORPORATION 
 
http://www.sec.gov/Archives/edgar/data/46619/000004661916000113/0000046619-16-000113-index.htm  

 

What is going on here is that a concept that is typically used to represent one thing, to 

represent something different. Further, you are reporting DUPLICATE FACTS.  The fact 

“Operating Income” is represented on the income statement using the concept “us-

gaap:OperatingIncomeLoss” and in a disclosure 2412402 - Disclosure - OPERATING 

SEGMENTS (Details) (See below) using the concept that is causing problems on the income 

statement, “us-

gaap:IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontr

ollingInterest”  (i.e. a second clue the wrong concept is being used). 

 

Here, income statement on top, disclosure on the bottom, all numbers match, two 

DIFFERENT concepts used; FOUR DUPLICATE FACTS! 
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46. Smartheat Inc.  
 
http://www.sec.gov/Archives/edgar/data/1384135/000118518516005002/0001185185-16-005002-index.htm 
 

Reversed equity concepts: 
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47. ALCO, INC.  
 
http://www.sec.gov/Archives/edgar/data/734543/000147793216011836/0001477932-16-011836-index.htm 

 

Reversed equity concepts: 
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48. Brazil Minerals, Inc.  
 
http://www.sec.gov/Archives/edgar/data/1540684/000107997416001226/0001079974-16-001226-index.htm 

 

Reversed equity concepts: 
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49. CareView Communications Inc 
 
http://www.sec.gov/Archives/edgar/data/1377149/000138713116006552/0001387131-16-006552-index.htm 

 

Reversed equity concepts: 
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50. Kibush Capital Corp 
 
http://www.sec.gov/Archives/edgar/data/1614466/000149315216009780/0001493152-16-009780-index.htm 

 

Reversed equity concepts: 
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51. TRIO-TECH INTERNATIONAL 
 
http://www.sec.gov/Archives/edgar/data/732026/000141588916005827/0001415889-16-005827-index.htm 

 

Reversed equity concepts: 
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52. GREAT CHINA INTERNATIONAL HOLDINGS 
 
http://www.sec.gov/Archives/edgar/data/828878/000103883816000242/0001038838-16-000242-index.htm 

 

Reversed equity concepts: 
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53. Bulova Technologies Group, Inc.  
 
http://www.sec.gov/Archives/edgar/data/317889/000143774916035379/0001437749-16-035379-index.htm 

 

Reversed equity concepts: 
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