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December 15, 2016 (DRAFT) 

 

 

This document summarizes easy to understand issues related to representing XBRL-based 

public company financial reports submitted to the SEC by public companies related to 

testing of fundamental accounting concept relations of those reports.  The purpose of the 

document is to help professional accountants understand such issues so that such issues 

can be avoided when such reports are created. 

Each of these issues was detected using automated processes.  Specifically, the 

fundamental accounting concept relations consistency checks which I run every month were 

used1 to detect each issue shown. 

For more information related to these fundament accounting relations errors, please see 

Understanding SEC XBRL Filings2 which explains common errors made in XBRL-based 

financial filings by public companies to the SEC. 

Approximately 50 issues are analyzed in this document.  The document is organized to be 

read beginning to end.  Information that helps you understand a specific type of issue is 

provided the first time the issue is discussed.  This background information is not provided 

with subsequent examples of that same type of issue.  I tried to order the issues in easiest 

to understand to hardest to understand. 

None of these errors are disputed. 

Links to each SEC filing are provided for each issue.  If you go to the SEC filing page and 

then to the interactive data viewer for the statement and/or disclosure being examined, you 

can easily verify information provided in this document. 

 

                                           
1 See, http://xbrl.squarespace.com/journal/2016/9/3/public-company-quality-continues-to-

improve-8-generators-abo.html  
2 See, http://xbrl.squarespace.com/understanding-sec-xbrl-financi/  

https://creativecommons.org/publicdomain/zero/1.0/
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1. Accenture plc 
http://www.sec.gov/Archives/edgar/data/1467373/000146737316001080/0001467373-16-

001080-index.htm  

In this filing, The line item “Comprehensive income attributable to noncontrolling interest” 

was entered in reverse.  The fact, seen at the RED #1, was entered as a NEGATIVE, as seen 

at RED #2 and RED #4 below which show information for the FACT.  Note that #2 and #4 

are both NEGATIVE.  The fact appears positive in the rendering because the line item uses a 

negated label to switch the presentation of the fact.  The RED #3 shows that the ERROR is 

caused by reversing the value because the amount of the ERROR at #3 is exactly DOUBLE 

the value reported. 

The RED #5 below shows that when you compare Accenture to other public companies that 

report the SAME INFORMATION, the Accenture different stands out as being different.  The 

RED #6 below shows that 99.21% of all public companies are consistent with the 

expectation of the test, only 49 public companies have the three concepts and it is NOT the 

case that: Comprehensive income attributable to parent + Comprehensive income 

attributable to noncontrolling interest = Comprehensive income (PARENT + 

NONCONTROLLING).  The RED #8 below shows 6 of the 49 public companies that are 

inconsistent with this relation.  Notice that the five that are INCONSISTENT with the test are 

consistent with Accenture who is also inconsistent with the test. 

The RED #7 below shows that this inconsistency has persisted the majority of reporting 

periods for Accenture. 

Note that there is nothing particularly “technical” from an information technology 

perspective, accountants need only understand accounting rules to understand the 

information provided by the tools below. 

Computation which checks relation between total, parent, and noncontrolling interest 

comprehensive income (loss): 

 

 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1467373/000146737316001080/0001467373-16-001080-index.htm
http://www.sec.gov/Archives/edgar/data/1467373/000146737316001080/0001467373-16-001080-index.htm
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Fact reported: 

 

 

Comparison of 6 filers all of whom report the line item “Comprehensive income (loss) 

attributable to noncontrolling interest.  Either one of two things MUST be true: (1) The 

Accenture plc filing is INCORRECT, or (2) All the other filings are incorrect, and the 

Accenture plc filing is CORRECT. 

 

 

 

 

https://creativecommons.org/publicdomain/zero/1.0/
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Consistency of all reporting entities; 99.21% of all filers (all but 49) are consistent with my 

TEST, only 49 filers are INCONSISTENT, one of which is Accenture. 

 

 

Other public companies inconsistent with test IS9, shows that others from the set of 

49 are consistent with Accenture (who is inconsistent with the test). 

 

 

 

Comparison across periods for Accenture, shows that this inconsistency has persisted 

over numerous periods. (Note that the other IS related inconsistency will be addressed in a 

separate email). 

 

 

https://creativecommons.org/publicdomain/zero/1.0/
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2. AGILENT TECHNOLOGIES INC. 
http://www.sec.gov/Archives/edgar/data/1090872/000109087216000076/0001090872-16-

000076-index.htm 

This filer uses two concept on two facts that contradict one another, the relationship is 

illogical.  The line item in question is “Income from continuing operations before tax” on the 

income statement.  These are the two conflicting concepts: 

 

us-

gaap:IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontr

ollingInterest [612,000,000] 

us-

gaap:IncomeLossFromContinuingOperationsBeforeIncomeTaxesMinorityInterestAndIncomeL

ossFromEquityMethodInvestments [393,000,000] 

Here are those two concepts in the US GAAP XBRL Taxonomy.   The only difference between 

those two concepts is the line item “Income (loss) from equity method investments”.  The 

filer DOES NOT REPORT that line item on the income statement or in the disclosures.   

The filer is using an INCOME STATEMENT concept to report information within the SEGMENT 

disclosure.  The concept used on the income statement and in the disclosure contradict one 

another and is otherwise illogical.  As such, one of those concepts is being used incorrectly. 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1090872/000109087216000076/0001090872-16-000076-index.htm
http://www.sec.gov/Archives/edgar/data/1090872/000109087216000076/0001090872-16-000076-index.htm
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98.34% of public company financial reports are consistent with what is expressed in the US 

GAAP XBRL Taxonomy: 

 

Income statement: 

 

https://creativecommons.org/publicdomain/zero/1.0/
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Segment information: 
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3. AKORN INC 
http://www.sec.gov/Archives/edgar/data/3116/000162828016020777/0001628280-16-

020777-index.htm 

Per the US GAAP XBRL Taxonomy, the concept “us-gaap:CommitmentsAndContingencies” is 

PART OF the WHOLE Liabilities and Equity as can be seen below. Yet, the filer used that 

concept as PART of their line item “TOTAL CURRENT LIABILITIES”.  This is inconsistent with 

the US GAAP XBRL Taxonomy. 

Further, that specific concept is used on the face of the balance sheet to indicate that a 

commitments and contingencies disclosure exists and generally (or always) has a value of 0 

or NIL.  Yet here, the filer includes the commitments and contingencies on the balance 

sheet.  This is inconsistent with other public companies and appears to be inconsistent with 

the expectations of the US GAAP XBRL Taxonomy. 

 

Balance sheet: 

 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/3116/000162828016020777/0001628280-16-020777-index.htm
http://www.sec.gov/Archives/edgar/data/3116/000162828016020777/0001628280-16-020777-index.htm
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4. ALASKA AIR GROUP, INC. 
http://www.sec.gov/Archives/edgar/data/766421/000076642116000108/0000766421-16-

000108-index.htm  

This public company uses the concept “us-gaap:LiabilitiesNoncurrent” in a manner 

inconsistent with the US GAAP XBRL Taxonomy.  As can be seen from their balance sheet, 

the line item “Other Liabilities and Credit Totals” is represented using the concept “us-

gaap:LiabilitiesNoncurrent”.  Yet, that concept clearly INCLUDES long term debt per the US 

GAAP XBRL Taxonomy, see #1 below. The US GAAP XBRL Taxonomy provides a concept to 

represent this reporting situation, us-gaap:LiabilitiesOtherThanLongtermDebtNoncurrent, 

which explicitly excludes long-term debt, see #2 below. 

 

US GAAP XBRL Taxonomy: 

 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/766421/000076642116000108/0000766421-16-000108-index.htm
http://www.sec.gov/Archives/edgar/data/766421/000076642116000108/0000766421-16-000108-index.htm
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5. Altisource Portfolio Solutions S.A. 
http://www.sec.gov/Archives/edgar/data/1462418/000146241816000015/0001462418-16-

000015-index.htm 

This public company is using a concept related to “other comprehensive income” to 

represent the line item “Comprehensive income, net of tax”. 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/1462418/000146241816000015/0001462418-16-000015-index.htm
http://www.sec.gov/Archives/edgar/data/1462418/000146241816000015/0001462418-16-000015-index.htm
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6. Apollo Global Management LLC 
http://www.sec.gov/Archives/edgar/data/1411494/000141149416000050/0001411494-16-

000050-index.htm 

Used inappropriate concept related to “other comprehensive income” to represent a 

“comprehensive income” line item.  This error has remain undetected for five years. 

 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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7. APPLIED INDUSTRIAL TECHNOLOGIES INC 
http://www.sec.gov/Archives/edgar/data/109563/000010956316000309/0000109563-16-

000309-index.htm 

This public company is reporting conflicting, contradictory revenues related facts.  Per the 

US GAAP XBRL Taxonomy the concept “us-gaap:SalesRevenueNet” is PART of the WHOLE 

“us-gaap:Revenues”.  Yet this company reports a PART that is more than the WHOLE. This 

is illogical. 

 

US GAAP XBRL Taxonomy: 

 

Income statement: 

 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/109563/000010956316000309/0000109563-16-000309-index.htm
http://www.sec.gov/Archives/edgar/data/109563/000010956316000309/0000109563-16-000309-index.htm
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Segment disclosure: 

 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/


 

 

 
CC0 1.0 Universal (CC0 1.0) Public Domain Dedication https://creativecommons.org/publicdomain/zero/1.0/ 

16 

 

8. ASTORIA FINANCIAL CORP 
http://www.sec.gov/Archives/edgar/data/910322/000091032216000026/0000910322-16-

000026-index.htm 

This filer is reporting two facts that contradict one another per the US GAAP XBRL 

taxonomy.  The first fact which uses the concept “us-

gaap:ProvisionForLoanLeaseAndOtherLosses” and has a value of -6,226,000 is the WHOLE 

of provision for loan, lease, and other losses.  The second fact which uses the concept “us-

gaap:ProvisionForLoanAndLeaseLosses’ and has a value of -7,128,000 is PART of that 

WHOLE.  Yet, the PART is GREATER THAN the WHOLE concept, which is illogical. 

This is not to say that the provision for loan losses cannot be different on the income 

statement and cash flow statement.  This is simply saying that as represented by ASTORIA 

FINANCIAL CORP, it is illogical per the US GAAP XBRL taxonomy and inconsistent with 

others who report these same facts. 

 

us-gaap:ProvisionForLoanLeaseAndOtherLosses -6,226,000  

us-gaap:ProvisionForLoanAndLeaseLosses -7,128,000 

 

US GAAP XBRL Taxonomy: 

 

 

Income statement: 

 

 

 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/910322/000091032216000026/0000910322-16-000026-index.htm
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Cash flow statement: 
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9. Banner Corporation 
http://www.sec.gov/Archives/edgar/data/946673/000094667316000022/0000946673-16-

000022-index.htm 

This filer is reporting two facts that contradict one another per the US GAAP XBRL 

taxonomy.  The first fact which uses the concept “us-

gaap:ProvisionForLoanLeaseAndOtherLosses” and has a value of 804,000 is the WHOLE of 

provision for loan, lease, and other losses.  The second fact which uses the concept “us-

gaap:ProvisionForLoanAndLeaseLosses’ and has a value of 4,000,000 is PART of that 

WHOLE.  Yet, the PART is GREATER THAN the WHOLE concept, which is illogical. 

This is not to say that the provision for loan losses cannot be different on the income 

statement and cash flow statement.  This is simply saying that as represented by Banner 

Corporation, it is illogical per the US GAAP XBRL taxonomy and inconsistent with others who 

report these same facts. 

 

 

us-gaap:ProvisionForLoanLeaseAndOtherLosses 804,000  

us-gaap:ProvisionForLoanAndLeaseLosses 4,000,000 

 

US GAAP XBRL Taxonomy: 

 

 

 

 

 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/946673/000094667316000022/0000946673-16-000022-index.htm
http://www.sec.gov/Archives/edgar/data/946673/000094667316000022/0000946673-16-000022-index.htm
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Income statement: 

 

Cash flow statement: 

 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/


 

 

 
CC0 1.0 Universal (CC0 1.0) Public Domain Dedication https://creativecommons.org/publicdomain/zero/1.0/ 

20 

 

10. BEMIS CO INC 
http://www.sec.gov/Archives/edgar/data/11199/000001119916000065/0000011199-16-

000065-index.htm 

This public company is incorrectly using the concept “us-

gaap:NetCashProvidedByUsedInContinuingOperations” to represent the line item “Net 

increase (decrease) in cash and cash equivalents”.  The correct concept is “us-

gaap:CashAndCashEquivalentsPeriodIncreaseDecrease” (or similar concept). 

The US GAAP XBRL Taxonomy shows the PARTS of “Net cash provided by (used in) 

continuing operations” to be: 

 

 

Further, each of those parts is broken down by the relations shown using the GREEN 

arrows.  As can be seen, the “Effect of exchange rate on cash and cash equivalents is NOT 

PART of the concept “us-gaap:NetCashProvidedByUsedInContinuingOperations”.  In this 

public company’s cash flow statement, exchange gains IS PART of the line item being 

represented using the concept “us-gaap:NetCashProvidedByUsedInContinuingOperations”. 

 

 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/11199/000001119916000065/0000011199-16-000065-index.htm
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Cash flow statement, NOTE that “Effect of exchange rate changes on cash and cash 

equivalents” is PART OF the line item represented using the concept “us-

gaap:NetCashProvidedByUsedInContinuingOperations”. 

 

Workiva does not appear to dispute this issue.  They were informed of 49 such issues 

December 2, 2015.  They have subsequently fixed 15 of these issues.  For example, see this 

comparison of the filings of FORMFACTOR INC where you can see that the issue existed (the 

ORANGE) and that the issue was fixed.  Examination of the SEC filing will confirm 

this.  Another 34 of these issues remain. 

 

https://creativecommons.org/publicdomain/zero/1.0/
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An interesting note related to this issue is that Merrill had 77 of such issues and was notified 

of this July 16, 2015.  They examined the evidence, agreed with the analysis, and fixed all 

77 of these issues in their set of filings over a period of about six months or so. 

Comparison across entities: Shows the inconsistency of this public company’s approach as 

contrast to others. 

http://secxbrl.28.io/v1/_queries/public/api/spreadsheet-for-report.jq?token=c3049752-4d35-43da-82a2-

f89f1b06f7a4&report=CashFlowStatement&fiscalYear=2015&fiscalPeriod=FY&validate=true&format-

indent=yes&labels=false&format=html&cik=0001084869&cik=0000910638&cik=0001496443&cik=0001382219&cik=0001558465&cik=0001580808&cik

=0000824142&cik=0000881890&cik=0001300938&cik=0001018840&cik=0001156388&cik=0001372612&cik=0001334036&cik=0001040161&cik=0000

088205&cik=0000091388&cik=0001075531&cik=0000887921&cik=0001373715&cik=0001069183&cik=0001537435&cik=0001069878&cik=11199 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://secxbrl.28.io/v1/_queries/public/api/spreadsheet-for-report.jq?token=c3049752-4d35-43da-82a2-f89f1b06f7a4&report=CashFlowStatement&fiscalYear=2015&fiscalPeriod=FY&validate=true&format-indent=yes&labels=false&format=html&cik=0001084869&cik=0000910638&cik=0001496443&cik=0001382219&cik=0001558465&cik=0001580808&cik=0000824142&cik=0000881890&cik=0001300938&cik=0001018840&cik=0001156388&cik=0001372612&cik=0001334036&cik=0001040161&cik=0000088205&cik=0000091388&cik=0001075531&cik=0000887921&cik=0001373715&cik=0001069183&cik=0001537435&cik=0001069878&cik=11199
http://secxbrl.28.io/v1/_queries/public/api/spreadsheet-for-report.jq?token=c3049752-4d35-43da-82a2-f89f1b06f7a4&report=CashFlowStatement&fiscalYear=2015&fiscalPeriod=FY&validate=true&format-indent=yes&labels=false&format=html&cik=0001084869&cik=0000910638&cik=0001496443&cik=0001382219&cik=0001558465&cik=0001580808&cik=0000824142&cik=0000881890&cik=0001300938&cik=0001018840&cik=0001156388&cik=0001372612&cik=0001334036&cik=0001040161&cik=0000088205&cik=0000091388&cik=0001075531&cik=0000887921&cik=0001373715&cik=0001069183&cik=0001537435&cik=0001069878&cik=11199
http://secxbrl.28.io/v1/_queries/public/api/spreadsheet-for-report.jq?token=c3049752-4d35-43da-82a2-f89f1b06f7a4&report=CashFlowStatement&fiscalYear=2015&fiscalPeriod=FY&validate=true&format-indent=yes&labels=false&format=html&cik=0001084869&cik=0000910638&cik=0001496443&cik=0001382219&cik=0001558465&cik=0001580808&cik=0000824142&cik=0000881890&cik=0001300938&cik=0001018840&cik=0001156388&cik=0001372612&cik=0001334036&cik=0001040161&cik=0000088205&cik=0000091388&cik=0001075531&cik=0000887921&cik=0001373715&cik=0001069183&cik=0001537435&cik=0001069878&cik=11199
http://secxbrl.28.io/v1/_queries/public/api/spreadsheet-for-report.jq?token=c3049752-4d35-43da-82a2-f89f1b06f7a4&report=CashFlowStatement&fiscalYear=2015&fiscalPeriod=FY&validate=true&format-indent=yes&labels=false&format=html&cik=0001084869&cik=0000910638&cik=0001496443&cik=0001382219&cik=0001558465&cik=0001580808&cik=0000824142&cik=0000881890&cik=0001300938&cik=0001018840&cik=0001156388&cik=0001372612&cik=0001334036&cik=0001040161&cik=0000088205&cik=0000091388&cik=0001075531&cik=0000887921&cik=0001373715&cik=0001069183&cik=0001537435&cik=0001069878&cik=11199
http://secxbrl.28.io/v1/_queries/public/api/spreadsheet-for-report.jq?token=c3049752-4d35-43da-82a2-f89f1b06f7a4&report=CashFlowStatement&fiscalYear=2015&fiscalPeriod=FY&validate=true&format-indent=yes&labels=false&format=html&cik=0001084869&cik=0000910638&cik=0001496443&cik=0001382219&cik=0001558465&cik=0001580808&cik=0000824142&cik=0000881890&cik=0001300938&cik=0001018840&cik=0001156388&cik=0001372612&cik=0001334036&cik=0001040161&cik=0000088205&cik=0000091388&cik=0001075531&cik=0000887921&cik=0001373715&cik=0001069183&cik=0001537435&cik=0001069878&cik=11199


 

 

 
CC0 1.0 Universal (CC0 1.0) Public Domain Dedication https://creativecommons.org/publicdomain/zero/1.0/ 

23 

 

 

 

 

 

 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/


 

 

 
CC0 1.0 Universal (CC0 1.0) Public Domain Dedication https://creativecommons.org/publicdomain/zero/1.0/ 

24 

 

11. BERKLEY W R CORP 
http://www.sec.gov/Archives/edgar/data/11544/000001154416000144/0000011544-16-

000144-index.htm 

The testing jig on the LEFT which compare the relation between Parent, Noncontrolling, and 

Total comprehensive income shows that the filer entered the value of the noncontrolling 

interest in reverse.  You can easily tell that the value is reversed because the amount of the 

error is double the fact value. 

 

The testing jig is consistent with the 99.21% of all filers, only 49 of about 6,500 filers are 

inconsistent with the test. 
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12. BIOGEN INC. 
http://www.sec.gov/Archives/edgar/data/875045/000087504516000071/0000875045-16-

000071-index.htm 

The testing jig on the LEFT which compare the relation between Parent, Noncontrolling, and 

Total comprehensive income shows that the filer entered the value of the noncontrolling 

interest in reverse.  You can easily tell that the value is reversed because the amount of the 

error is double the fact value. 

 

The testing jig is consistent with the 99.21% of all filers, only 49 of about 6,500 filers are 

inconsistent with the test. 
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13. BOARDWALK PIPELINE PARTNERS, LP 
http://www.sec.gov/Archives/edgar/data/1336047/000133604716000145/0001336047-16-

000145-index.htm  

This public company uses the concept “us-gaap:LiabilitiesNoncurrent” in a manner 

inconsistent with the US GAAP XBRL Taxonomy.  As can be seen from their balance sheet, 

the line item “Total other Liabilities and deferred credits” is represented using the concept 

“us-gaap:LiabilitiesNoncurrent”.  Yet, that concept clearly INCLUDES long term debt per the 

US GAAP XBRL Taxonomy, see #1 below. The US GAAP XBRL Taxonomy provides a concept 

to represent this reporting situation, us-gaap:LiabilitiesOtherThanLongtermDebtNoncurrent, 

which explicitly excludes long-term debt, see #2 below. 

 

US GAAP XBRL Taxonomy: 
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14. BOEING CO 
http://www.sec.gov/Archives/edgar/data/12927/000001292716000153/0000012927-16-

000153-index.htm 

This can be complicated, but worth wading through as it (a) exposes a fundamental flaw in 

the approach being used to represent the statement of changes in equity and (b) it raises 

an issue related to information which is considered immaterial in one part of the financial 

report, but not in another place in a financial report, and inconsistencies which result 

because of this.  Depending on how all this is interpreted, this issue might or might not be 

considered an error. 

What is going on is that Boeing has net income attributable to noncontrolling interest which 

it reports in the statement of changes in equity. However, on the income statement, that 

net income attributable to noncontrolling interest is considered immaterial by Boeing 

and included in the line item “Other income/(loss), net” and not explicitly reported on the 

income statement.  This causes an inconsistency between the information shown on the 

income statement and the information shown in the statement of changes in equity.  To 

make matters worse, a DUPLICAT FACT is being reported “Net income (loss) attributable to 

parent”, a fact is being reported which is inconsistent with the income statement “Net 

income (loss)”, and a fact is being reported which is inconsistent with the income statement 

“Net income (loss) attributable to noncontrolling interest”. 

Because of the way the statement of changes in equity information is being represented 

(i.e. using the “Equity component [Axis]) first a duplicate fact is being reported to 

represent “Net income (loss) attributable to parent”, first on the income statement, 

statement of comprehensive income, cash flow statement, and EPS disclosure which 

correctly uses the concept “us-gaap:NetIncomeLoss” and no XBRL dimensions information; 

and SECOND on the statement of changes in equity using the concept “us-gaap:ProfitLoss” 

and using the “Equity Components [Axis]” with the “Retained Earnings [Member]”: 

Net income attributable to parent reported using concept “us-gaap:NetIncomeLoss”, 

used on income statement, statement of comprehensive income, cash flow statement, and 

EPS disclosure 
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Net income attributable to parent reported using concept “us-gaap:ProfitLoss” and 

Equity Component [Axis] member “Retained Earnings [Member]”, used ONLY on the 

statement of changes in equity. 

 

Next, the statement of changes in equity reports the fact “Net income (loss)” (PARENT + 

NONCONTROLLING INTEREST) using the concept “us-gaap:ProfitLoss”, but that is 

inconsistent with the income statement information being reported.  This is because the 

noncontrolling interest is NOT BEING REPORTED as would be expected on the income 

statement which would include the line items “Net income (loss)” and the “Net income (loss) 

attributable to noncontrolling interest” which would then total to “Net income (loss) 

attributable to parent” which IS REPORTED. 

Finally, the fact related to the “Net income (loss) attributable to noncontrolling interest” is 

reported in the statement of change in equity using the concept “us-gaap:ProfitLoss” with 

the “Equity Components [Axis]” with the “Noncontrolling interest [Member]”, rather than 

using the concept “us-gaap:NetIncomeLossAttributableToNoncontrollingInterest” which is 

used to report this line item by most reporting entities. 

Net income (loss) attributable to noncontrolling interest represented using concept “us-

gaap:ProfitLoss” and the Equity Components [Axis] with the Noncontrolling interest 

[Member]. 
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This shows that these three line items are properly derived and that the relations are as 

would be expected: 

 

Income statement:  This is MISSING the “Net income (loss)” (parent + noncontrolling 

interest) line item and the “Net income (loss) attributable to noncontrolling interest” line 

items, only showing the “Net income (loss) attributable to parent”. 
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Statement of changes in equity: 

 

 

 

NOTE: Boeing, Hershey, and Tiffany all have this same issue. 
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15. BORGWARNER INC. 
http://www.sec.gov/Archives/edgar/data/908255/000090825516000135/0000908255-16-

000135-index.htm 

This is another case where the public company reported the fact value related to 

“Comprehensive income (loss) attributable to noncontrolling interest” in reverse.   This filer 

reported a NEGATIVE value, but the value should have been reported as POSITIVE.  See the 

RED #1 which is the value reported and the RED #2 which shows the amount of the error 

which is EXACTLY DOUBLE the entered amount, showing the value is reversed: 
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16. BOSTON PRIVATE FINANCIAL HOLDINGS 
http://www.sec.gov/Archives/edgar/data/821127/000082112716000235/0000821127-16-

000235-index.htm 

This public company has used a WHOLE to represent a PART, and a PART to represent the 

WHOLE.  The US GAAP XBRL Taxonomy shows that “Preferred stock dividends and other 

adjustments” is the difference between net income attributable to parent and net income 

available to common.  It further shows that “Other preferred stock dividends and 

adjustments” is PART OF “Preferred stock dividends and other adjustments”. 

However, this public company has REVERSED that relationship as can be seen in the 

Earnings per Share disclosure below. 

 

 

Earnings per share disclosure: 
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Income statement: which uses a PART to represent a line item which also includes the 

WHOLE: 
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17. BOSTON SCIENTIFIC CORPORATION 
http://www.sec.gov/Archives/edgar/data/885725/000088572516000053/0000885725-16-

000053-index.htm 

Revenues reported in the segment disclosure contradicts what the income statement is 

saying total revenues are.  The US GAAP taxonomy shows that the concept “us-

gaap:Revenues” would be the total revenues of an economic entity which should be 

reported on the income statement.  This company uses revenues in a different way which is 

inconsistent with what is being shown on the income statement. 

 

Segment disclosure: us-gaap:Revenues 6,686,000,000  

Income statement: us-gaap:SalesRevenueNet 6,195,000,000 

 

Income statement: 

 

 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.sec.gov/Archives/edgar/data/885725/000088572516000053/0000885725-16-000053-index.htm
http://www.sec.gov/Archives/edgar/data/885725/000088572516000053/0000885725-16-000053-index.htm


 

 

 
CC0 1.0 Universal (CC0 1.0) Public Domain Dedication https://creativecommons.org/publicdomain/zero/1.0/ 

36 

 

Segment disclosure: 
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18. Breitburn Energy Partners LP 
http://www.sec.gov/Archives/edgar/data/1357371/000135737116000392/0001357371-16-

000392-index.htm 

This public company financial report uses the WHOLE concept and the in addition to the 

WHOLE, a PART of the WHOLE to represent the differences between Net income attributable 

to parent and Net income available to common, per the US GAAP XBRL Taxonomy definition 

of concepts. 

US GAAP XBRL Taxonomy: 
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Income statement: 
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19. BUFFALO WILD WINGS INC 
http://www.sec.gov/Archives/edgar/data/1062449/000106244916000099/0001062449-16-

000099-index.htm 

This public company is incorrectly using the concept “us-

gaap:NetCashProvidedByUsedInContinuingOperations” to represent the line item “Net 

increase (decrease) in cash and cash equivalents”.  The correct concept is “us-

gaap:CashAndCashEquivalentsPeriodIncreaseDecrease” (or similar concept). 

The US GAAP XBRL Taxonomy shows the PARTS of “Net cash provided by (used in) 

continuing operations” to be: 

 

Further, each of those parts is broken down by the relations shown using the GREEN 

arrows.  As can be seen, the “Effect of exchange rate on cash and cash equivalents” is NOT 

PART of the concept “us-gaap:NetCashProvidedByUsedInContinuingOperations”.  In this 

public company’s cash flow statement, exchange gains IS PART of the line item being 

represented using the concept “us-gaap:NetCashProvidedByUsedInContinuingOperations”. 
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Cash flow statement, NOTE that “Effect of exchange rate changes on cash and cash 

equivalents” is PART OF the line item represented using the concept “us-

gaap:NetCashProvidedByUsedInContinuingOperations”. 
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20. CALERES INC 
http://www.sec.gov/Archives/edgar/data/14707/000001470716000111/0000014707-16-

000111-index.htm 

This public company is representing a PART of a WHOLE as being less than the WHOLE, 

which is illogical.  Further, the concept “us-gaap:Revenues” is being used to represent 

information that is inconsistent with the income statement. 

 

US GAAP XBRL Taxonomy: “Revenues, Net” is PART OF “Revenues”: 

 

Sales Revenue, Goods, Net is PART OF “Revenues, Net”: 
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Income statement: 
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Segment information: 
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21. CALPINE CORP 
http://www.sec.gov/Archives/edgar/data/916457/000091645716000105/0000916457-16-

000105-index.htm 

The US GAAP XBRL Taxonomy shows that “us-gaap:OtherOperatingIncome” is not PART OF 

the concept “us-gaap:Revenues”. 

 

Roll up relations: 

 

 

Yet this public company income statement is using “us-gaap:OtherOperatingIncome” as part 

of “us-gaap:Revenues”, which is inconsistent with the US GAAP XBRL Taxonomy and 

likewise inconsistent with how the vast, vast majority of other public companies use these 

concepts to report facts. 
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22. CASH AMERICA INTERNATIONAL INC 
http://www.sec.gov/Archives/edgar/data/807884/000080788416000106/0000807884-16-

000106-index.htm 

This public company is using the concept “us-gaap:CostsAndExpenses” and the concept “us-

gaap:OperatingExpenses” incorrectly. 

First, “Costs and expenses” is the combined amount of Cost of Revenue (DIRECT operating 

costs) and Operating expenses (INDIRECT operating expenses).  This public company has 

reported the line item “Cost of revenues” separately, see the RED #1 in the graphic 

below.  Therefore, the line item “Total Expenses” is not “us-gaap:CostsAndExpenses” as was 

represented, it is “us-gaap:OperatingExpenses”. 

Secondly, the filer is already using the concept “us-gaap:OperatingExpenses” incorrectly to 

represent the line item “Operations and administration”.  HOWEVER, the two subsequent 

line items “Depreciation and amortization” and “Gain (Loss) on Disposition of Assets” is 

PART OF “us-gaap:OperatingExpenses” per the US GAAP XBRL Taxonomy.  This further 

validates the use of “us-gaap:OperatingExpenses” to represent the line item “Total 

expenses” which is currently represented using the concept “us-gaap:CostsAndExpenses”. 

The concept, perhaps, “us-gaap:OtherCostAndExpenseOperating” is appropriate to 

represent the line item “Operations and administration”. 

US GAAP XBRL Taxonomy, components of “Costs and Expenses”: 

 

US GAAP XBRL Taxonomy, “Other depreciation and amortization” and “Gain (loss) on 

Disposition of Assets, Total” are PART OF “Operating Expenses”. 
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Income statement: 
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23. CHURCHILL DOWNS INC 
http://www.sec.gov/Archives/edgar/data/20212/000002021216000091/0000020212-16-

000091-index.htm 

This public company explicitly reports Revenues of 0 using the concept “us-

gaap:Revenues”.  This is illogical because a PART of total revenues is reported to be 

1,030,300,000 when one considers how the US GAAP XBRL Taxonomy explains the relations 

between the two contradictory concepts.  The concept “us-gaap:Revenues” is incorrectly 

used in the segment disclosure. 

 

US GAAP XBRL Taxonomy: 
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Income statement: 
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Segment information: 
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24. CIENA CORP 
http://www.sec.gov/Archives/edgar/data/936395/000093639516000115/0000936395-16-

000115-index.htm 

The facts reported for “Net income attributable to parent” (i.e. us-gaap:NetIncomeLoss) and 

“Net income (loss)” (parent + noncontrolling interest, i.e. us-gaap:ProfitLoss) contradict one 

another.  What is going on is that the filer used the concept “us-gaap:ProfitLoss” incorrectly 

in the segment disclosure. 

 

Income statement: 
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Segment disclosure: 
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25. CORE LABORATORIES N V 
http://www.sec.gov/Archives/edgar/data/1000229/000100022916000222/0001000229-16-

000222-index.htm 

Inappropriate extension concept used to represent the line item “OPERATING 

INCOME”.  The existing US GAAP XBRL Taxonomy concept “us-gaap:OperatingIncomeLoss” 

is perfectly appropriate.  The filer provides no compelling justification for use of this 

extension concept. 
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26. DENTSPLY SIRONA Inc. 
http://www.sec.gov/Archives/edgar/data/818479/000081847916000086/0000818479-16-

000086-index.htm  

This public company explicitly reports Revenues of 0 using the concept “us-

gaap:Revenues”.  This is illogical because a PART of total revenues is reported to be 

2.748,800,000 when one considers how the US GAAP XBRL Taxonomy explains the relations 

between the two contradictory concepts.  The concept “us-gaap:Revenues” is incorrectly 

used in the segment disclosure. 

 

US GAAP XBRL Taxonomy: 
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Income statement: 

 

Segment information: 
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27. DOW CHEMICAL CO 
http://www.sec.gov/Archives/edgar/data/29915/000002991516000107/0000029915-16-

000107-index.htm 

DOW uses an inappropriate extension concept to represent the line item “Income before 

income taxes”.  If you read the documentation for the extension concept, there is nothing in 

that documentation which justifies the creation of a new concept.  Further, the vast, vast 

majority of public companies find one of the existing US GAAP XBRL Taxonomy concepts 

perfectly appropriate.  Finally, if this extension is OK, then there is a concept missing from 

the US GAAP XBRL Taxonomy because clearly this high-level line item should be provided 

for in the US GAAP XBRL Taxonomy. 
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28. DST SYSTEMS INC 
http://www.sec.gov/Archives/edgar/data/714603/000071460316000082/0000714603-16-

000082-index.htm 

This public company uses a PART of “Cost and expenses” outside of that WHOLE which is 

illogical. 

US GAAP XBRL Taxonomy shows that “us-gaap:DepreciationDepletionAndAmortization” 

(Depreciation, Depletion and Amortization, Nonproduction, Total) is PART OF “Costs and 

expenses” 

 

 

Public company uses the PART outside the WHOLE, which is illogical. 

Income statement: 
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29. EASTMAN CHEMICAL CO 
http://www.sec.gov/Archives/edgar/data/915389/000091538916000158/0000915389-16-

000158-index.htm 

One of the most “diverse” concepts in the US GAAP XBRL Taxonomy is the concept “us-

gaap:IncomeLossFromContinuingOperations”. It is used by many different public companies 

in many different ways.  Filings created using Workiva software are unique in that they use 

that concept significantly more than any other software application to represent the line 

item shown below in the Earnings Per Share disclosure. 

It seems that duplicate facts are being reported, one using “us-gaap:NetIncomeLoss” and 

the other using “us-gaap:IncomeLossFromContinuingOperations”.  What is certain is that 

(a) the correct precise meaning of the concept “us-

gaap:IncomeLossFromContinuingOperations” is unclear and (b) Workiva, disproportionately, 

uses that concept in the manner shown below which is inconsistent with how the majority of 

other software vendors/filing agents use that concept. 

What software tool is used should not have an impact on concepts used. 

 

 

Earnings per share disclosure: 
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30. EnerSys 
http://www.sec.gov/Archives/edgar/data/1289308/000162828016021112/0001628280-16-

021112-index.htm 

This public company explicitly reports Revenues of 68,870,000 using the concept “us-

gaap:Revenues”.  This is illogical because a PART of total revenues is reported to be 

1,176,651,000 when one considers how the US GAAP XBRL Taxonomy explains the relations 

between the two contradictory concepts.  The concept “us-gaap:Revenues” is incorrectly 

used in the segment disclosure in representing intersegment sales which conflicts with the 

income statement. 

 

us-gaap:SalesRevenueNet is PART OF us-gaap:Revenues per the US GAAP XBRL Taxonomy: 

 

 

 

Income statement: 
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Segment disclosure: 
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31. EQT Midstream Partners, LP 
http://www.sec.gov/Archives/edgar/data/1540947/000154094716000031/0001540947-16-

000031-index.htm 

Here, the concept “us-gaap:NetCashProvidedByUsedInContinuingOperations” was 

inadvertently used to represent “Net cash provided by operating activities”.  This is clearly 

incorrect.  The correct concept is “us-

gaap:NetCashProvidedByUsedInOperatingActivitiesContinuingOperations” 
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32. FEDERAL HOME LOAN MORTGAGE CORP 
http://www.sec.gov/Archives/edgar/data/1026214/000102621416000148/0001026214-16-

000148-index.htm 

Here, every line item matches up as expected, except for one.  What is going on is that this 

public company seems to wish to highlight “Expense related to derivatives”, for which it 

created an extension concept “fmcc:ExpenseRelatedToDerivatives”.  In essence, what they 

are saying is “Here is our total interest expense, but wait….there is a little MORE expenses 

related to dividends.  Alternatively, there is a concept missing from the US GAAP XBRL 

Taxonomy related to expenses related to derivatives because there should be no need for 

such a high-level extension concept. 

Another way of explaining this is that the line items should be: 

(+) Interest expense other than expense related to derivatives 

(+) Expense related to derivatives 

(=) Interest expense (whether this line item is reported is a separate issue) 

Or, if “Expense related to derivatives” is NOT considered interest, then a new concept 

should be added to the US GAAP XBRL Taxonomy to provide for the line item “Expense 

related to derivatives”. 

Another alternative is that the definition for “Interest expense” should be changed to include 

something like “Interest expense and all other operating expenses netted against interest 

and dividend income from operations used to arrive at “Net interest income”. 

The point being, there are lots of ways this could work, but using an extension concept at 

such a high-level in the financial report is not one of those alternatives.  This same thought 

process is appropriate for other high-level line items. 
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33. FINISAR CORP 
http://www.sec.gov/Archives/edgar/data/1094739/000109473916000209/0001094739-16-

000209-index.htm 

The US GAAP XBRL Taxonomy states quite clearly that “Revenues – Cost of Revenues = 

Gross Profit”. 

 

However, this public company reports the WHOLE “Cost of Revenues”, then adds more cost 

of revenue PARTS which is illogical.  Per the US GAAP XBRL Taxonomy, “us-

gaap:CostOfGoodsSoldAmortization” is PART OF “us-gaap:CostOfRevenue”.  The extension 

concept created by the filer should NOT be allowed as it changes the fundamental relation 

“Revenues – Cost of Revenue = Gross Profit”. 

What this filer could be trying to say is: 

(+) Cost of revenues (other than amortization of acquired development technology and 

impairment of long-lived assets) 

(+) Amortization of acquired development technology 

(+) Impairment of long-lived assets 

(=) Cost of Revenue 

Whether the total concept “Cost of revenue” is reported (i.e. us-gaap:CostOfRevenue) is a 

separate consideration than the meaning of the line items.  What this public company 

appears to be trying to do is highlight two cost of revenue line items, which is certainly 

appropriate, however they cannot break fundamental relations between accounting 

concepts. 
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The concept “us-gaap:CostOfGoodsSoldAmortization” is PART OF the WHOLE Cost of 

Revenues per the US GAAP XBRL Taxonomy: 
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34. FIRST CITIZENS BANCSHARES INC /DE/ 
http://www.sec.gov/Archives/edgar/data/798941/000079894116000064/0000798941-16-

000064-index.htm  

The income tax provision includes the current and deferred portions.  The current portion is 

being reported on the income statement and a deferred portion is reported on the cash flow 

statement, the two of these do not agree with the implied amount one would expect for the 

concept “us-gaap:IncomeTaxExpenseBenefit” which is not explicitly reported.  Basically, it 

seems that the wrong concept is being used on the income statement. 

 

Cash flows statement: 
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35. FLIR SYSTEMS INC 
http://www.sec.gov/Archives/edgar/data/354908/000035490816000173/0000354908-16-

000173-index.htm 

This filer is misusing the concept “us-gaap:AssetsNoncurrent” when the concept “us-

gaap:NoncurrentAssets” should be used.  The use of the concept is inconsistent with the 

balance sheet. 

The US GAAP XBRL Taxonomy states clearly that “Assets = Current assets + Noncurrent 

assets”. 

 

It also defines long-lived assets: 

 

Operating segments disclosure: 
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Balance sheet: 
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36. Groupon, Inc. 
http://www.sec.gov/Archives/edgar/data/1490281/000149028116000215/0001490281-16-

000215-index.htm  

The use of the concept “us-gaap:LiabilitiesNoncurrent” is inconsistent with the US GAAP 

XBRL Taxonomy: 

 

Balance sheet: 
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37. HEICO CORPORATION 
http://www.sec.gov/Archives/edgar/data/46619/000004661916000116/0000046619-16-

000116-index.htm 

Conflict exists between fact reported on income statement and fact reported in operating 

segments disclosure, inconsistency with US GAAP XBRL Taxonomy: 

 

us-gaap:IncomeLossFromContinuingOperationsBeforeIncomeTaxesExtraordinaryItemsNoncontrollingInterest 

189,269,000  

us-

gaap:IncomeLossFromContinuingOperationsBeforeIncomeTaxesMinorityInterestAndIncomeLossFromEquityMethodI

nvestments 183,229,000 

US GAAP XBRL Taxonomy: (filer does not report income (loss) from equity method 

investments) 

 

 

Income statement: 
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Operating segments disclosure: 
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38. HERSHEY CO 
http://www.sec.gov/Archives/edgar/data/47111/000004711116000136/0000047111-16-

000136-index.htm  

What is going on here seems to be the same thing that is going on with Boeing.  See the 

Boeing email.  Hershey does NOT report “Net income (loss) from noncontrolling interest” on 

its income statement, but they DO report “Net income (loss) from noncontrolling interest” in 

the statement of changes in equity.  That means that Hershey considers the net income 

(loss) from noncontrolling interest immaterial per the income statement, but not for the 

statement of changes in equity.  The concepts used by Boeing and by Hershey to report 

what appears to be the EXACT SAME reporting situation is INCONSISTENT in terms of the 

concepts used. 

This shows that “us-gaap:NetIncomeLoss” (Net income attributable to parent) and “us-

gaap:NetIncomeLossAttributableToNoncontrollingInterest” (Net income attributable to 

noncontrolling interest) are both explicitly reported. 

 

Income statement: 
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Statement of changes in equity: 

 

NOTE: Boeing, Hershey, and Tiffany all have the same issue. 
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39. Marathon Oil Corp 
http://www.sec.gov/Archives/edgar/data/101778/000010177816000103/0000101778-16-

000103-index.htm 

The US GAAP XBRL Taxonomy shows the PARTS of “Net cash provided by (used in) 

continuing operations” to be; filer is using an obviously WRONG CONCEPT. 

 

The line item “Net cash provided by operating activities” is using the WRONG concept; 

correct concept shown in GREEN. 
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40. Marathon Petroleum Corp 
http://www.sec.gov/Archives/edgar/data/1510295/000151029516000139/0001510295-16-

000139-index.htm 

This filing raises TWO questions.  The first is how should revenues which includes “Other 

Operating Income” be represented.  The second question is if a concept is missing from the 

US GAAP XBRL Taxonomy at such a high level, what is the appropriate thought process to 

use to determine if an extension concept is created. 

Consider this income statement of Marathon Petroleum Corp: 

 

I think that it is easy to agree with the notion that there should be no need for a public 

company to create an extension concept for such a high-level line item in the income 

statement as “revenues”.  As such, one of three things must be true: 

1. The extension concept is inappropriate and an existing US GAAP XBRL Taxonomy 

would do. 

2. There is a concept MISSING from the US GAAP XBRL Taxonomy which needs to be 

added (i.e. so there would be no need for this filer extension). 

3. The FASB does not believe that this reporting style is appropriate and therefore this 

concept does not exist in the taxonomy, and the public company should change how 

they report. 

In this case I believe that it is the case that #2 is what is going on and that there is a 

concept missing from the US GAAP XBRL Taxonomy.   However, I have made the FASB 

directly aware of this missing concept and I have posted information to the US GAAP XBRL 

Taxonomy suggesting that this concept be added, but no concept was added.  It seems to 
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me that after 5 years of reporting using the US GAAP XBRL Taxonomy, that if this concept 

was appropriate it would have been added by now. 

Lastly, there is an INCONSISTENCY in how public companies report the exact same 

information.   See the Marathon Oil Corp example below.  Marathon Oil has exactly the 

same reporting situation and uses the existing concept “us-gaap:Revenues” even though 

the concept “us-gaap:OtherOperatingIncome” is NOT PART of us-gaap:Revenues. 

Marathon Oil Corp 

http://www.sec.gov/Archives/edgar/data/101778/000010177816000103/0000101778-16-

000103-index.htm  

 

US GAAP XBRL Taxonomy: 
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41. INTERCONTINENTAL EXCHANGE, INC. 
http://www.sec.gov/Archives/edgar/data/1571949/000157194916000029/0001571949-16-

000029-index.htm 

This filer uses the concept “us-gaap:Revenues” to represent the line item “Total revenues”, 

then nets out a couple categories of expenses and reports the line item “Total revenues, 

less transaction-based expenses” using an extension concept.  But they got their revenue 

concepts backwards. 

The first line item “Total revenues” should use the an extension concept or some gross 

revenues concept.  Then the revenues related expenses should be deducted and then the 

line item “Total revenues, less transactions-based expenses” should use the existing US 

GAAP XBRL Taxonomy concept “us-gaap:Revenues”. 

Total revenues (before transaction-based expenses, perhaps uses extension concept) 

Transaction-based expenses 

Total revenues (i.e. us-gaap:Revenues) 
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42. MAGELLAN MIDSTREAM PARTNERS LP 
http://www.sec.gov/Archives/edgar/data/1126975/000112697516000284/0001126975-16-

000284-index.htm 

The use of this concept to represent the line item “Income before provision for income 

taxes” is inappropriate.  Note that the line item is BEFORE TAX, and that the documentation 

of the concept states that it is “after tax”. 

Another error, in my view, or it is at least very, very sloppy is the use of the label “Earnings 

of non-controlled entities”.  The concept used is income from equity method investments 

(see below).  The term “non-controlled” is VERY close to the term “noncontrolling” which 

has a very specific meaning.  It is my personal view that that label needs to be closer to 

“income from equity method investments” and further away from “noncontrolling 

interest”.  That can be VERY confusing to users of the financial report.  Again, this is my 

personal view…not saying that it is wrong. 

 

 

US GAAP XBRL Taxonomy documentation: 
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43. NATUS MEDICAL INC 
http://www.sec.gov/Archives/edgar/data/878526/000087852616000206/0000878526-16-

000206-index.htm  

The US GAAP XBRL Taxonomy states quite clearly that “Revenues – Cost of Revenues = 

Gross Profit”. 

 

However, this public company reports the WHOLE “Cost of Revenues”, then adds more cost 

of revenue PARTS which is illogical.  Per the US GAAP XBRL Taxonomy, “us-

gaap:CostOfGoodsSoldAmortization” is PART OF “us-gaap:CostOfRevenue”.  The extension 

concept created by the filer should NOT be allowed as it changes the fundamental relation 

“Revenues – Cost of Revenue = Gross Profit”. 

What this filer could be trying to say is: 

(+) Cost of revenues (other than amortization of intangibles) 

(+) Amortization of intangibles 

(=) Cost of Revenue 

Whether the total concept “Cost of revenue” is reported (i.e. us-gaap:CostOfRevenue) is a 

separate consideration than the meaning of the line items.  What this public company 

appears to be trying to do is highlight two cost of revenue line items, which is certainly 

appropriate, however they cannot break fundamental relations between accounting 

concepts. 
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The concept “us-gaap:CostOfGoodsSoldAmortization” is PART OF the WHOLE Cost of 

Revenues per the US GAAP XBRL Taxonomy: 

  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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44. NorthStar Asset Management Group Inc. 
http://www.sec.gov/Archives/edgar/data/1597503/000159750316000082/0001597503-16-

000082-index.htm 

The US GAAP XBRL Taxonomy shows the relation between these three concepts: 

 

Yet here in this public company’s income statement, the WHOLE is reported and then a 

PART of that WHOLE which is illogical. 
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45. Owens Corning 
http://www.sec.gov/Archives/edgar/data/1370946/000137094616000317/0001370946-16-

000317-index.htm 

This public company labels the line item “EARNINGS BEFORE INTEREST AND TAXES” and 

creates an extension concept to reflect that label; but regardless of the label, that concept is 

“us-gaap:OperatingIncomeLoss”. 

That is an error. 
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46. PAREXEL INTERNATIONAL CORP 
http://www.sec.gov/Archives/edgar/data/799729/000079972916000077/0000799729-16-

000077-index.htm 

This public company uses an inappropriate concept “us-gaap:AssetsNet” to represent the 

line item “Total assets”.  The correct concept us “us-gaap:Assets”. 
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47. Phillips 66 
http://www.sec.gov/Archives/edgar/data/1534701/000153470116000175/0001534701-16-

000175-index.htm 

Phillips is using some rather odd concepts to represent the line items “Net Income” and “Net 

income Attributable to Phillips 66”.  The vast, vast, vast majority of filers use the concept 

“us-gaap:ProfitLoss” for the former and “us-gaap:NetIncomeLoss” for the latter.  Note the 

“Net income (loss) attributable to noncontrolling interest” which is commonly used to 

reconcile those two concepts. 

This representation may, or perhaps conceivably not, an error.  But, if there is some reason 

Phillips is being inconsistent from other public companies then the reason for that 

inconsistency should be explainable.  Otherwise, if this is not explainable, then Phillips 

should be CONSISTENT with other public companies. 
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48. UNIT CORP 
http://www.sec.gov/Archives/edgar/data/798949/000079894916000066/0000798949-16-

000066-index.htm 

Yet another incorrect place that the concept “us-

gaap:IncomeLossFromContinuingOperations” is used.  The CORRECT concept for that line 

item is “us-gaap:OperatingIncomeLoss”. 

 

https://creativecommons.org/publicdomain/zero/1.0/
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49. TEXAS CAPITAL BANCSHARES INC/TX 
http://www.sec.gov/Archives/edgar/data/1077428/000107742816000067/0001077428-16-

000067-index.htm 

Used the concept “us-gaap:NetIncomeLoss” on the line item “Net income”.  Concept 

SHOULD be “us-gaap:ProfitLoss”. 

Used the concept “us-gaap:ProfitLoss” on the line item “Net income available to common 

stockholders”.  Concept SHOULD be “us-

gaap:NetIncomeLossAvailableToCommonStockholdersBasic”. 
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50. UNITED TECHNOLOGIES CORP /DE/ 
http://www.sec.gov/Archives/edgar/data/101829/000010182916000091/0000101829-16-

000091-index.htm 

This is very interesting and very telling.  This is one of the easier cases where a fact value 

entered in REVERSE can be seen.  United Technologies reports ALL THREE concepts in this 

reconciliation explicitly.  But, the reconciliation does not work because the value for “Net 

income (loss) attributable to noncontrolling interest” was entered as a NEGATIVE but it 

should be POSITIVE.  You can see this clearly because the ERROR is DOUBLE the amount 

entered. 

Another part of this issue is that United Technologies entered DUPLICATE FACTS; both of 

these concepts are DEBITS, yet one was used on the INCOME STATEMENT (as a 

POSITIVE, the CORRECT polarity), the other was entered on the STATEMENT OF CHANGES 

IN EQUITY as a NEGATIVE, the INCORRECT polarity) 

us-gaap:IncomeLossFromContinuingOperationsAttributableToNoncontrollingEntity 

[271000000] 

us-gaap:NetIncomeLossAttributableToNoncontrollingInterest[-271,000,000] 
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Statement of changes in equity: (fact entered as a NEGATIVE) 
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Income statement: 

 

Fact on income statement entered as a positive: 
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51. ZIONS BANCORPORATION /UT/ 
http://www.sec.gov/Archives/edgar/data/109380/000010938016000521/0000109380-16-

000521-index.htm  

This filer is reporting two facts that contradict one another per the US GAAP XBRL 

taxonomy.  The first fact which uses the concept “us-

gaap:ProvisionForLoanLeaseAndOtherLosses” and has a value of 82,239,000 is the WHOLE 

of provision for loan, lease, and other losses.  The second fact which uses the concept “us-

gaap:ProvisionForLoanAndLeaseLosses’ and has a value of 95,462,000 is PART of that 

WHOLE.  Yet, the PART is GREATER THAN the WHOLE concept, which is illogical.  Further, 

these facts as reported by ZIONS is inconsistent with the vast majority of other public 

companies that use interest-based revenues, as can be seen by the comparison (see below) 

of ZION with 15 other public companies that use the same reporting style. 

This is not to say that the provision for loan losses cannot be different on the income 

statement and cash flow statement.  This is simply saying that as represented by ZION, it is 

illogical per the US GAAP XBRL taxonomy and inconsistent with others who report these 

same facts. 

Contradictory facts: 

 

us-gaap:ProvisionForLoanLeaseAndOtherLosses 82,239,000  

us-gaap:ProvisionForLoanAndLeaseLosses 95,462,000 

 

US GAAP XBRL Taxonomy: 
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Income statement: (uses second concept) 

 

Cash flow statement: (uses first concept) 

 

 

Did not examine the allowance for loan losses roll forward 
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Comparison: 

http://secxbrl.28.io/v1/_queries/public/api/spreadsheet-for-report.jq?token=c3049752-4d35-43da-82a2-

f89f1b06f7a4&report=IncomeStatementInterestBasedRevenues&fiscalYear=2016&fiscalPeriod=Q2&validate=true&format-

indent=yes&labels=false&format=html&cik=0001576336&cik=0001390312&cik=0001515069&cik=0000880641&cik=0000354869&cik=0001602658&cik

=0000716605&cik=0001216752&cik=0001216752&cik=0000090498&cik=0000719220&cik=0001178409&cik=0001343034&cik=0001442741&cik=0001

528610&cik=0001100542&cik=0000046195&cik=0001403475&cik=0000275119&cik=0000072971&cik=0000109380 
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