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1. Compilation, Review, and Audit Working 
Papers and Schedules 

Below are a set of accounting working papers and compilation, review, and/or audit 

working papers and schedules that provide examples of the possibility of representing 

such schedules logically using the XBRL global standard.   

Effectively, these can be seen as “modern spreadsheets” or “professional 

spreadsheets” or “semantic spreadsheets”.  I will group all of these together using the 

term logical spreadsheets1. 

1.1. Chart of Accounts and Trial Balance of Accounts from 
Accounting System 

The starting point of a set of schedules is a set of transactions that is summarized 

within a trial balance from a set of general ledger transactions that had been posted 

to an accounting system. 

http://www.xbrlsite.com/seattlemethod/golden/coa/base-

taxonomy/coa_ModelStructure.html  

 

 

 

1.2. Compilation, Review, and Audit Lead Schedules 

The following is an example of lead schedules created using XBRL that could be used 

for compilations, reviews, or audits.  Could also be used for internal audits. (Note that 

all the necessary negated label roles have not been added.) 

https://auditchain.infura-

ipfs.io/ipfs/Qmebo8rwo2B5sreuDrNfJuPULDA4wxfaSboNZgWsYPqwLB/9faddf8fc176c

8337024.html#f86a84c6800ca73559f3  

 

 
1 Logical spreadsheets, https://digitalfinancialreporting.blogspot.com/2023/05/universal-global-standard-

logical.html  
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1.3. Working Trial Balance (Pre-Close) 

Working pre-close trial balance used for creating compilations, reviews, or audits2: 

 
2 Working Trial Balance, http://www.xbrlsite.com/seattlemethod/golden/wtb/base-

taxonomy/wtb_ModelStructure.html  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
http://www.xbrlsite.com/seattlemethod/golden/wtb/base-taxonomy/wtb_ModelStructure.html
http://www.xbrlsite.com/seattlemethod/golden/wtb/base-taxonomy/wtb_ModelStructure.html


MASTERING XBRL-BASED DIGITAL FINANCIAL REPORTING – PART 4: EXAMPLES AND SAMPLES – GOLDEN EXAMPLES – 

CHARLES HOFFMAN, CPA 

 
CC0 1.0 Universal (CC0 1.0) Public Domain Dedication https://creativecommons.org/publicdomain/zero/1.0/  
 5 

 

https://auditchain.infura-

ipfs.io/ipfs/QmX4RRvGuA47SjhfWeNyLKnQS2PfJRy36QUZy5H8k18Tcp/5c437c2a420f

8ec3f760.html#7d143e5f8e68aa000ff0  
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1.4. Working Trial Balance (Post Close) 

As part of a compilation, review, or audit; a certified public accountant generally 

creates a working trial balance that is used as the foundation for the financial report 

that is being created.  This same process is used by many economic entities that create 

external financial reports.  Below you see a small prototype of a working trial balance 

(post close) represented in XBRL and then rendered by off-the-shelf XBRL software: 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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1.5. Trade Accounts Receivable Aging Schedule 

A fairly straight forward accounting working paper is a trade accounts receivable aging.  

Here is an example of such a trade accounts receivable aging if someone created this 

report in Excel: 

 

The same information represented in XBRL and then loaded into off-the-shelf XBRL 

software might look as follows: 

 

An advantage of XBRL is that the view can be pivoted just like an Excel pivot table if 

you prefer a different orientation: 

 

https://creativecommons.org/publicdomain/zero/1.0/
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The trade accounts receivable aging is part of the next example that I will show which 

is accounting working papers for say a compilation, review, or audit.  Here is the 

section of the trade accounts receivable aging that is part of that larger group of 

auditing working papers: 

 

Effectively what you see is a model of the report.  This model paradigm is in contrast 

to the table layout paradigm that is used in Excel. 

1.6. Debt Audit Schedule 

The following is a debt audit schedule represented using XBRL3: 

 

 
3 Debt, http://www.xbrlsite.com/seattlemethod/golden/debt/base-taxonomy/debt_ModelStructure.html  

https://creativecommons.org/publicdomain/zero/1.0/
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1.7. Work in Progress Schedule 

The following is a work in progress accounting schedule represented using XBRL4: 

 

 

 
4 Work in Progress Schedule, 

http://www.xbrlsite.com/seattlemethod/golden/wip/base-

taxonomy/wip_ModelStructure.html  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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1.8. Discounted Cash Flow Model, Unlevered, Model 

The following is an unlevered discounted cash flow model represented using XBRL5: 

 

 

1.9. Basic Financial Analysis Model 

The following is a financial analysis model represented using XBRL6:  

 
5 Discounted Cash Flow Model, 

http://www.xbrlsite.com/seattlemethod/golden/dcfm/base-

taxonomy/dcfm_ModelStructure.html  
6 Financial Analysis Model, 

http://www.xbrlsite.com/seattlemethod/golden/finance/base-

taxonomy/finance_ModelStructure.html  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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1.10. Accounting and Auditing Working Papers 

All of the accounting and auditing schedules and working papers shown previously can 

be combined into one XBRL taxonomy to better organize and modularize the 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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information being represented.  The example below is prototype of a complete set of 

auditing working papers7. 

 

Keep in mind that the accounting and auditing working papers example that you see 

is a prototype that is still very much a work in progress.  But it will give you an idea 

of the possibilities. 

  

 
7 Accounting and Auditing Working Papers, http://www.xbrlsite.com/seattlemethod/golden/wp/base-

taxonomy/wp_ModelStructure.html  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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2. Financial  Reporting Schemes (Golden 
Examples) 

Over the years (about 20 years) I have created many example XBRL taxonomies and 

reports.  I have accumulated a specific set of those examples into a concise, high-

quality set of examples that helps the reader wrap their head around XBRL-based 

taxonomies and reports. 

Each of these golden examples was also created using the Seattle Method8 and has a 

complete set of metadata that has been organized and tested.  Working through these 

examples step-by-step will help you in your endeavour to master XBRL-based digital 

financial reporting. 

You can create reports using these golden example XBRL base taxonomies using Luca9 

or the Auditchain Suite10.  Excel import files are provided as samples for creating 

reports.  Each of the reports, report models, and base taxonomies can be verified using 

the Pacioli logic/rules engine which can be used here11 and is described here12. All 

examples can be viewed using Pesseract13. 

To get the best information out of these golden examples, you are encouraged to work 

through the document Essentials of XBRL-based Digital Financial Reporting14. 

All of the examples are laid out similarly. You can get to all of these examples from 

my The End (START HERE)15 page. 

2.1. Accounting Equation 

A very small model that can be represented using XBRL is the accounting equation16. 

This very small, simple example lets you wrap your head around XBRL-based report 

models and reports. 

 

The accounting equation example has one structure, a balance sheet.  That single 

balance sheet structure has four terms: Assets, Liabilities, Equity, and the abstract 

Balance Sheet [Arithmetic].  The first three terms are straight forward, the fourth 

 
8 Seattle Method, http://xbrlsite.com/seattlemethod/  
9 Luca, http://xbrlsite.com/LucaJumpstart.html  
10 Auditchain Suite, http://xbrlsite.com/AuditchainSuite.html  
11 Pacioli Power User Tool, https://pacioli.auditchain.finance/tools/PowerUserTool.swinb  
12 Auditchain, Pacioli Logic and Rules Engine, https://docs.auditchain.finance/auditchain-protocol/pacioli-

logic-and-rules-engine  
13 Pesseract, http://pesseract.azurewebsites.net/  
14 Essentials of XBRL-based Digital Financial Reporting, 

http://xbrlsite.azurewebsites.net/2021/essentials/EssentialsOfXBRLBasedDigitalFinancialReporting.pdf  
15 The End (Start Here), http://xbrl.squarespace.com/journal/2022/4/4/the-end-start-here.html  
16 Accounting Equation, Seattle Method, 

http://xbrlsite.com/seattlemethod/golden/ae/ae_ModelStructure.html  
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might throw you a little.  The term Balance Sheet [Arithmetic] is abstract and is simply 

used to hang the other three concepts from. 

The accounting equation has one rule which is “Assets = Liabilities + Equity”. 

The reference implementation report contains three facts, one each for Assets, 

Liabilities, and Equity. 

 

2.2. SFAC 6 Elements of Financial Statements 

The SFAC617 example is still a very basic report model example but introduces the 

notion of a “structure”. The SFAC6 example represents the ten concepts defined by 

SFAC 6 Elements of Financial Statements published by the FASB: Assets, Liabilities, 

Equity, Comprehensive Income, Investments by Owners, Distributions to Owners, 

Revenues, Expenses, Gains, Losses.  It also represents the three structures into which 

those ten concepts are organized and rules that represent the relations between those 

concepts. 

 

2.3. SFAC 8 Elements of Financial Statements 

The SFAC818 example is similar to the SFAC6 example except that the SFAC8 example 

introduces the notion of “alternative structures”.  By alternative structures I mean that 

two approaches are provided for to create a balance sheet and three different income 

statement formats are provided for.  This also introduces the notion of “reporting 

styles” and helps you see how reporting styles are used to organize groups of 

structures. 

 
17 SFAC6, http://www.xbrlsite.com/seattlemethod/golden/sfac6/sfac6_ModelStructure.html  
18 SFAC8, http://www.xbrlsite.com/seattlemethod/golden/sfac8/sfac8_ModelStructure.html  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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Also note that the XBRL taxonomies are getting too big to show the full set of 

information in the screen shots being provided. 

2.4. Common Elements of Financial Report (common2) 

The Common Elements of Financial Report (Common2) example19 is an example of the 

four statement model (balance sheet, income statement, cash flow statement, 

statement of changes in equity) represented in XBRL as a small financial reporting 

scheme again to understand the fundamentals of financial reporting schemes creation 

using XBRL. 

 
19 Common2, http://www.xbrlsite.com/seattlemethod/golden/common2/base-

taxonomy/common_ModelStructure.html  

https://creativecommons.org/publicdomain/zero/1.0/
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2.5. MINI Financial Reporting Scheme 

The MINI Financial Reporting Scheme20 example provides something that looks 

closer to what you would expect a real financial report to look like.  The MINI example 

has a full set of the four core financial reports (balance sheet, income statement, cash 

flow statement, statement of changes in equity).  It also includes a trial balance of 

accounts and introduces the notion of a roll forward grouping code. 

This report has 35 structures and almost 500 associations in the XBRL base taxonomy 

machine readable representation.  But it is actually still fairly straight forward in terms 

of examples because all of the structures follow only three information model patterns: 

Set, Roll Up, Roll Forward. 

The MINI Financial Reporting Scheme introduces many ideas including model structure 

relations, type-subtype (a.k.a. wider-narrower) associations, blocks (a.k.a. 

information blocks), and other important ideas related to financial report logic. 

 
20 MINI Financial Reporting Scheme, http://www.xbrlsite.com/seattlemethod/golden/mini/base-

taxonomy/mini_ModelStructure.html  

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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2.6. PROOF 

The PROOF21 example introduces additional information model complexity. While the 

overall size of the PROOF example gets smaller, the overall complexity increases 

several orders of magnitude. 

The PROOF example starts to show examples of dimensional (a.k.a. Axis) information 

and common dimensions used in financial reporting.  The PROOF example includes 

examples of every concept arrangement pattern and member arrangement pattern 

which forms the information model of an information block. 

The PROOF example also can be used to show the notion of interrelationships and 

intersections between information structures. 

The PROOF example also starts to bring up questions related to hypercube (a.k.a. 

Table) creation strategies. 

 
21 PROOF, http://www.xbrlsite.com/seattlemethod/golden/proof/base-

taxonomy/proof_ModelStructure.html  

https://creativecommons.org/publicdomain/zero/1.0/
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The PROOF can be used to help understand why the Seattle Method or something like 

the Seattle Method is not only necessary, but also quite useful when trying to work 

with XBRL-based digital financial reports logically.  The nine different verification 

categories can be explained effectively using the PROOF example. 

 

 

2.7. AASB 1060 

The problem with each of the other examples is that they are “synthetic”; they are 

contrived in order to make a very specific point or demonstrate and discuss a very 

specific principle. 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/
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The AASB 106022 example is a real financial reporting scheme represented in XBRL 

using the principles and techniques of the Seattle Method but is still pretty easy to get 

your head around.  AASB 1060 is fundamentally based on IFRS for SMEs.  It is 

published by the Australian Accounting Standards Board (AASB) and is a reporting 

standard for creating general purpose financial statements using simplified disclosures 

for For-Profit and Not-for-Profit tier 2 entities within Australia. 

The AASB 1060 example introduces additional realities related to representing a real 

financial reporting scheme in the XBRL format.  The example provides references to 

make moving from the XBRL taxonomy to the standards; or from the standards to the 

XBRL taxonomy significantly easier. 

 

In addition, the AASB 1060 example provides an alternative (prototype) and improved 

version of the interface into the XBRL taxonomy: 

 
22 AASB 1060, http://xbrlsite.azurewebsites.net/2021/reporting-scheme/aasb1060/base-

taxonomy/aasb1060_ModelStructure.html  
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In addition, the AASB 1060 example can be used to discuss the notion of “Topics”, 

“Disclosures”, “Templates” and “Exemplars” in greater detail. 

https://creativecommons.org/publicdomain/zero/1.0/
https://creativecommons.org/publicdomain/zero/1.0/

